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AYIUTOPCKOE 3aKNMO4eHNE
HE3dBACKIMBIX dy[1ATODO0B

AkunoHepam n CoBety [ilnpekropos lNy6nnyHoro akuumoHepHoro
obwecTtBa «AKPOH»

Mbl  mpoBenu ayauT KOHCONMMAMPOBAHHOW OMHAHCOBOW oOT4YeTHocTM [lybrnnyHoro
aKuMoHepHoro obuiectBa «AKpoH» (Oanee — «KomnaHusi») M ero govepHuUX KOMMaHwi
(oanee — «Ipynna»), cocTtoslen u3 KOHCOMMAMPOBAHHOIO oOT4yeTa O (PMHAHCOBOM
nonoXeHun no coctosiHuio Ha 31 gekabps 2019 roga, KOHCONMMAMPOBAHHBLIX OTYETOB O
NPUOLINK UK yObITKE N NPOYEM COBOKYMNMHOM A0X0AE, UBMEHEHUAX B KanuTarne u ABUKEHUN
OEHEXHbIX CPEACTB 3a rof, 3aKOHYMBLUMIACA Ha yKasaHHYyl AaTy, a Takke npumeyaHun,
COCTOSILLMX M3 OCHOBHBLIX MOMOXEHWUA YYETHOW MONMUTUKM WM MPOYEN MNOSICHUTENBHOW
MHdopMaLmK.

Mo Hawemy MHeHWo, npunaraemasi KOHCONMMAMPOBAHHas (UHAHCOBAsi OTYETHOCTb
OTpaxaeT [OCTOBEPHO BO BCEX CYLUECTBEHHbIX acrekTax KOHCONMMAUPOBaHHOE
uHaHcoBoe nonoxeHue pynnbl No coctosiHMio Ha 31 gekabpst 2019 roga, a Takke ee
KOHCONUAMPOBaHHbIE (DUHAHCOBLIE pe3ynbTaTbl U KOHCOMMAMPOBAHHOE OBWXEHMWE
OEHEeXHbIX CPeACTB 3a rof, 3aKOHYMBLUMICS Ha yKasaHHyK AaTy, B COOTBETCTBUM C
MexgyHapogHbiMu cTaHgapTammn omHaHcoBon oT4eTHocTn (MCPO).

OcHoBaHue Ansa Bblpa>XeHUsaA MHeHus

Mbl npoBenu ayguT B COOTBETCTBUM ¢ MexayHapogHbIMK cTaHgapTamu ayguTta. Hawa
OTBETCTBEHHOCTb B COOTBETCTBMM C STUMW CTaHOapTamu OnucaHa panee B pasgene
«OmeemcmeeHHoCcmb aydumopo8 3a aydum KOHCOnuduposaHHOU ¢huHaHcoeoul
omyemHoCcmu» Hawero 3aknioyeHusi. Mbl He3aBMCUMMbI MO OTHOLWEHWIO K [pynne B
COOTBETCTBUN C TpebOBaHMAMM HE3AaBUCUMOCTU, MNPUMEHUMBIMU K Hallemy ayauTty
KOHCONMMAMpoBaHHOW  ¢uMHaHcoBOM oOT4yeTHocTM B  Poccuickon Pepepaummn, un
MexayHapoaHbIM — KOAEKCOM  3TMKM  MpPOMhecCcuoHarnbHbiX  OyxrantepoB  (BkMouas
MeXayHapoaHble CTaHOapTbl HE3aBUCUMOCTM), U Mbl BbINMOMHUIN HALLW NPOYME 3TUYECKME
06513aHHOCTM B COOTBETCTBUM C TPeOOBaHUSIMU, NPUMEHUMbIMUK B Poccuiickorn Peaepauum,
N ykasaHHblM Kopgekcom. Mbl nonaraem, 4TO MOJSlyYEeHHbIE HaMuM ayauTOpPCKME
JoKasaTenbCcTBa SABNATCA AOCTATOUHLIMW U HAANeXaWwmnmn, YTobbl CryXMTb OCHOBaHUEM
ONs Bblpa)XEHUS HALLEro MHEHMS.

Ayaunpyemoe nuuo: NAO «AKpOH» Hesasucumbin aygutop: AO «KMMIM», komnaHusi, 3aperucTpupoBaHHas B

_ - COOTBETCTBUM C 3akoHOAATENLCTBOM Poccuiickoin ®efepani, YneH cetn
BheceHo B EAMHLIN rocyAapcTBeHHbIii peecTp opuandeckix iy HesaBucuMbIx hupm KIMMI, Bxoaswmx B accouvaumio KPMG International
3a Ne 1025300786610 Cooperative (“KPMG International”) 3aperucTpupoBaHHyl0 Mo

Benukuii Hosropog, Poccust 3akoHopaTenbcTBy LBeiiuapun

BHeceHo B EAWHbIA rocyfapCTBEHHbI peecTp lopuanYeckux nuy 3a
Ne 1027700125628

Ynen Camoperynupyemon opraHusauuu —ayautopos  Accoumauuu
«Coppyxectso» (CPO AAC). OCHOBHOI perucTpaLmoHHbI HOMEp 3anucn
B peecTpe ayAuTOpOB ¥ ayAMTOpCKkUX opraHu3auuii 12006020351
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KnroueBbie Bon pocCbl ayauTa

KntoyeBble BOMNPOCHI

ayauTa

— 3TO BOMNpPOCbl, KOTOpble, COrMacHo Hawemy

npogheccnoHansHOMy CYXXAEHWI0, ABNANUCL Haubonee 3HaAYMMbIMU ANS Halero ayauTa
KOHCONUAMPOBAHHOW (PMHAHCOBOW OTYETHOCTU 3a TEKYLMA nepuog. ATn BOMNpOChl Obinu
pPacCcMOTPEHbI B KOHTEKCTE HALLEro ayamTa KOHCONMANPOBaHHOM (OMHAHCOBOW OTYETHOCTU
B LIeSTIOM 1 Npu hopMUPOBaHMUN HALLEro MHEHUS 06 3TOM OTYETHOCTMU, U Mbl HE BblpaXXaem
OTAENBHOr0 MHEHUS NO 3TMM BOMpPOCaM.

Onpe.qenel-wle cnpaBe.anBoﬁ CTOMMOCTU NPOU3BOAHDbIX q.)VIHaHCOBbIX

MHCTPYMEHTOB

CMm. npumeyaHusax 11, 13, 28 k koHCONUMAMPOBAHHON (PUHAHCOBOW OTYETHOCTW.

KnrouyeBon Bonpoc ayauta

Ay,QI/ITOpCKI/Ie npoueanypbl B OTHOWEHUN
KIio4eBOro Bonpoca aygurta

Y 'pynnbl metoTcs
npon3BoAHble PUHAHCOBbIE
WHCTPYMEHTbI - OMLUOHbI
«KOnm» n «I'IyT)) Ha
00OblkHOBEHHbIE akuum AO
«BepxHekamckas kanunHas
KOMNaHus» - [04YepHero
npeanpusaTus Mpynnbl,
BnageoLwero nMUeH3nen Ha
pa3paboTKy KanuiHoro
MECTOPOXOEHUS.

B ocHoBe onpepeneHus
crnpaBeasIMBoON CTOMMOCTH
OMNUMOHOB, NPU3HaBaeMbIX B
KOHCONNAMPOBAHHOM
(OMHaHCOBOW OTYETHOCTU
pynnbl, NEXWT cnpaBeanveas
CTOUMMOCTL 6a30BOro akTvBa —
akumin AO «BepxHekamckas
KanuiiHas KoMnaHusa», kotopas
OLEeHMBAETCS C MPUMEHEHNEM
MoZenu QUCKOHTUPOBAHHbIX
OEHEXHbIX MOTOKOB.

Mbi cchokycmpoBanu Hawe
BHUMMaHWEe Ha BONPOCE OLEHKN
crnpaBeasIMBoN CTOMMOCTH
OMLMOHOB, MOCKOJSIbKY:

— cyuwecTeyeT
HEOTbEeMIMEMbIN PUCK
HeonpeaeneHHoCTH Mnpu

Mbi nony4yunnm noHMMaHne BHYTPEHHNX KOHTpOJ'IeVI
prnnbl 3a npoLeccoM OLEHKN.

Mbl NpoBenu OLEHKY HE3ABUCMMOCTM U
NpPodEeCCUOHanbLHOM KOMMETEHLUM KOMMaHUK-
oLieHLLMKa, NpuBneYeHHoro Mpynnoi aAns oueHKu
cnpaBeanunBoii CTOMMOCTK 6a30BOro akTuBea.

Mbl NpUBMEKNM HALLMX 3KCNEPTOB B 06nacT OLLEHKU U
NPOBENN KPUTUYECKUIA aHaNn3 KMoYeBbIX UCXOAHbIX
[OMyLEHWI, NeXxallmx B OCHOBE NPOrHo3a
OUCKOHTUPOBAHHbIX AEHEXHbIX MOTOKOB,
MCMNonb3yeMoro Aansi onpeaeneHunst cnpaBeasiMBomn
ctonmocTtn akumni AO «BepxHekamckas KanunHas
KOMMaHMs», NyTEM COMOCTaBMEHMST C MONYYEHHBIMU U3
BHELLHNX UCTOYHUKOB OTpacneBbiMU, (PUHAHCOBBLIMU U
9KOHOMUWYECKMMM AaHHBIMU, a Takke Npoyven
[OCTYNHOW HaMm MHdopMaLUmen.

Mei nposepunn MaTeMaTn4ecKyro TO4YHOCTb paCc4HeToB.

MbI oLeHUNM NpUMEHsSEMy0 METOAONOMMIO Ha
npeameT COOTBETCTBUS CNeLndUYECKUM YCIoBUSM
pynnbl, a Takke obLLEeNnPUHATON NPaKTUKE OLIEHKM.

Mei nposenn NpoBepKy TOYHOCTU N NOJTHOTDI
COOTBETCTBYHOLLNX paCKprTVIVI B OTYETHOCTW.
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MPOrHO3MPOBaHNUM U
AVNCKOHTUPOBaHWUM By ayLmnx
OEHEXHbIX MOTOKOB;

— Hanunyue CyuleCTBEeHHbIX
HeHabnogaeMbiX BBOAHbIX
AaHHbIX NPpU OUEHKe TaKkxe
BeOeT K NOBbILLIEHUIO
cTeneHun
HeonpeaeneHHoCTn B
pacyeTax;

— TMOCTpOeHVe Moaenu
BKMOYaeT creumduyeckme
napameTpbl 1
CYGBEKTUBHYIO OLIEHKY,
TpebyloLme oT pykoBoACTBa
npUMeHeHus
3HAYUTENBHOIO
npodbeccroHarnsHoro
CyXOeHus.

Mpoyas nHdopmauus

PykoBOACTBO HeceT OTBETCTBEHHOCTb 3a MPOoYy0 MHgopmauumio. [podvas nHdopmMaums
BKNtoYaeT uHdopmaumio, cogepxawytoca B flogosom otyete Ny6nmyHOro akumMoHepHoro
obwectBa «AKpoH» 3a 2019 road, HO He BKMOYaeT KOHCONMUAMPOBAHHYI (PMHAHCOBYIO
OTYETHOCTb U Hallle ayauTOPCKOe 3aKrtoyeHne O Hel. [040BOoN OTHET, NPeanonoXnTENbLHO,
OyaeT Ham nNpegocTaBneH nocne AaTbl HACTOALLEr0 ayaAUTOPCKOrO 3aKMYEeHNS.

Hale MHeHue 0 KoHCONUAMPOBAHHON (PMHAHCOBOM OTYETHOCTU HE pacrnpOCTpaHAETCH Ha
npoyyto wmHdopmauuo, U Mbl He OygeM npenocTaBnAaTb BbiBoga € obecneveHuem
YBEPEHHOCTN B KakoN-nnbo popme B OTHOLLEHUM AaHHON MHopMaLuu.

B cBsA3u ¢ npoBedeHuemM Hamu ayguTa KOHCONMUOWPOBaHHOW (PUHAHCOBOW OTYETHOCTU
Hawa obA3aHHOCTb 3aKn4aeTca B O3HAKOMIIEHWUM C Npoder MHopmMaumen, Korga oHa
CTaHeT [OCTYyMHa, M PacCMOTPEHUU MNPWU 3TOM BOMPOCa, MMEKTCH M CyLLEeCTBEHHbIE
HEeCOOTBETCTBUS Mexay npodern nHdopMaumen M KOHCONMMAMPOBaHHOW OUHAHCOBOM
OTYETHOCTBIO UMW HaWVMWN 3HaHUAMM, NOMYYEHHBIMU B XOA4e ayauTa, U He COOepXuT nu
npoyas MHopMaLns UHBbIX BO3MOXHbIX CYLLLECTBEHHbIX UCKaXKEHWUN.
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OTBEeTCTBEHHOCTb pykoBoAacCTBa U vy, oTBe4YarLlinx 3a KopnopaTtmBHoe

ynpaBJieHue, 3a KOHCONMMANpoBaHHYHO (pVIHaHCOByIO OTHYEeTHOCTb

PykoBOACTBO HeceT OTBETCTBEHHOCTb 3a MOArOTOBKY M JOCTOBEpHOe npeacTaBneHune
yKa3aHHOW KOHCONUAMPOBAHHOM (pbMHAHCOBOW OTYETHOCTU B cooTBeTcTBMM ¢ MCPO 1 3a
CUCTEMY BHYTPEHHEro KOHTPOMs, KOTOPYH PYKOBOACTBO CuYMTaeT HeobxoauMmon Ans
NoaroTOBKM  KOHCONWOUPOBAHHOW  (PMHAHCOBOW  OTYETHOCTM, He  coaepXallemn
CYLLECTBEHHbIX MCKaXXeHUIN BcneacTene He[obpoCcoBECTHLIX AEACTBUA U OLUNBOK.

I'IpM noaroToBke KOHCOJ'IVI,D,VIpOBaHHOVI (bI/IHaHCOBOIZ OTYEeTHOCTU pPYKOBOACTBO HeceT
OTBETCTBEHHOCTb 3a OLUEeHKY crnocobHocTu prnnbl npoaosnkatb HenpepbiBHO CBOKO
OeATeNbHOCTb, 3a pPaCKpbiTUe B COOTBETCTBYHOLUUX Crydaax CBeAEHNIN, OTHOCALLUXCA K
HenpepbIBHOCTU AeATEeNIbHOCTU, U 3a COCTaBJieHMe OTY4eTHOCTM Ha OCHOBe aonyuleHunda o
HenpepbIBHOCTU OeATeNlbHOCTU, 3a WUCKNYeHnemM crny4vyaeB, Korga pyKoBOACTBO
HamepeBaeTCA NUKBNONPOBATb prnny, npekpaTnTb ee 0eATenlbHOCTb U Korga y Hero
OTCYTCTBYET Kakan-nmbo umHas peanbHaa anbTepHaTuBa, Kpome IukBnaauunm wunun
npekpawleHna neatenbHOCTU.

Jlnua, oTBevaloLwue 3a koprnopaTUBHOE yrnpasrieHne, HeCyT OTBETCTBEHHOCTb 3a Haa30p 3a
NOAroTOBKOW KOHCONWANPOBAHHOM (OMHAHCOBOW OTYETHOCTU [pynnbl.

OTBeTCTBEHHOCTb ayAUTOPOB 3a ayAuT KOHCONUAUPOBaHHOW (PMHAHCOBOM

OTYEeTHOCTU

Hawwa uenb cocTonT B NOMy4YeHUn pasyMHON yBEPEHHOCTU B TOM, YTO KOHCONUAMPOBaHHas
(bMHaHcoBass OTYETHOCTb HE COAEPXKUT CYLLECTBEHHbIX WCKaXeHWn Bcneactene
HeoBpOCOBECTHbLIX OENCTBUIA MM OWMBOK, U B BbINyCKe ayguMTOPCKOro 3aKroyeHus,
coepXalero Hawe MHeHue. PasymHas yBepeHHOCTb MpeacTaBnseT coboi BbICOKYHO
CTeneHb YBEPEHHOCTWU, HO He SABMSETCA rapaHTUen TOoro, YTO ayauT, NPOBEAEHHbIN B
cooTBeTCTBMM ¢ MexayHapoaHbIMM  cTaHaapTamu — ayauta, Bcerga  BbisBnseT
CYLLECTBEHHbIE WCKaXeHMsi npu UX Hanmumnm. WckaxkeHus MoryT ObiTb pes3ynbTaToMm
HeobpOCOBECTHLIX AEWCTBUA UNK OWMBOK N CYATAIOTCA CYLLECTBEHHLIMU, ECITU MOXHO
00OCHOBAHHO MNpPeAnosiokuTb, YTO B OTAENbHOCTM WKW B COBOKYMHOCTM OHW MOTYT
NOBNUATE Ha 9KOHOMUYECKME peLLEeHUs Mornb3oBaTenen, NnpuHUMaemMble Ha OCHOBE 3TOW
KOHCONMANPOBaHHOW (PMHAHCOBOW OTYETHOCTM.

B pamMmKkax ayauTta, npoBoaMMoro B COOTBETCTBUU C Me)K,D,yHapO,D,HbIMI/I CTaHgapTamMu
ayauTa, Mbl NpUMEeHAeM I'IpOCbeCCVIOHaJ'IbHOG CyXxXgeHune n coxpaHdaem npOCbeCCVIOHaI'IbeIIZ
CKenTunum3m Ha npoTaXXeHU Bcero ayaumta. Kpome TOro, Mbl BbINONMHAEM cneayulee:

— BbiABNdeM U oueHmBaemM pPUCKU CYLLEeCTBEHHOIo WCKaXXeHUdA KOHCOJ'IVI,D,VIpOBaHHOVI
CbVIHaHCOBOVI OTYEeTHOCTU BcCneancrteue He,D,OGpOCOBeCTHbIX OEencTBMiA unu oLmbok;
pa3pa6aTb|BaeM n nposoaMm ayauTtopckue npouenypbl B OTBET Ha 3TU PUCKU;
nony4vyaem ayanTopckune pAokasaTtenbCTBa, ABnavomeca AOCTaTOYHbIMU n
Hagnexawymmu, 4Ytobbl CINYXXUTb OCHOBaHMeM Onga BblpaXXeHna Halwlero MHeHuA. Puck
Heo6Hapy>KeH|/m CyLleCTBEHHOIo MUuCKaXeHuna B pesynbTtaTte Heﬂ,OGpOCOBeCTHbIX
OEencTBum Bblle, YeM puckK HeO6Hapy)KeHI/IF| CyLLeCTBEHHOIro nCKkaxeHunqa B pesyrnbraTte
owmnbkun, Tak Kak He,D,OGpOCOBeCTHbIe [encTBus MOryT BKMn4YaTb Crosop, noanor,
yMbILLIJ'IeHHbIVI nponyck, NCKaXeHHoe npeacrtaBlieHne VIHCbOpMaLI,I/II/I Unu OencTeus B
obxon cuctembl BHYTPEHHEro KOHTpPOonA;

— nony4YyaeM MOHMMaHWE CUCTEeMbl BHYTPEHHEro KOHTPOIS, MMEloLlei 3HavyeHue Ans
ayouta, C Uenbilo  pa3paboTku  ayaMTOpCKMX Mpoueayp, COOTBETCTBYHOLIMX
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obcToaTenbCTBaM, HO He C Lenbio BblpaXXeHNA MHEeHUA 0b Sd)dDeKTVIBHOCTVI CuUCTeMbl
BHYTPEHHEro KOHTPOnA I'pynnbl;

— OleHVMBaeM HagnexalwMit xapaktep MPUMEHSIEMOM  YY4eTHOW  MOMUTUKU U
060CHOBaAHHOCTb  ByXranTepckMx OLEHOK W COOTBETCTBYIOLIErO  PacKpbITUA
MHbopMaLMM, NOATOTOBNEHHOIO PYKOBOACTBOM,;

— jpenaemMm BbiBO4 O MNpaBOMEPHOCTU MNpPUMEHEeHUA pPyKOBOACTBOM AonyweHua o
HenpepbiIBHOCTN OEATEeSIbHOCTWU, a Ha OCHOBaHUWM NOJNyYEeHHbIX ayaAUTOPCKUX
pAokKasatenbCTB — BbIBOO O TOM, UMeeTCA N CylleCTBeHHada HeonpeneneHHoCTb B
CcBA3N C CcobbITUAMU MK ycnosusamMun, B pe3ynbTate KOTOPbIX MOryT BO3HUKHYTb
3Ha4uTeNbHblE COMHEHMS B CMOCOBGHOCTU prnnbl npoaoJnkKatb HenpepbiBHO CBOH
gesartenbHocTb. Ecnv  mbl npuxoguMm K BbiIBOAY O Halnymu CyUJ,eCTBeHHOVI
HeonpeaeneHHoCTn, Mbl OOJDKHbl MpuBfiedb BHMMaHMe B Hawem ayauToOpCKOM
3aKINMK4YeHNn K COOTBETCTBYHOLLEMY PACKPbITUIO VIHQJOpMaLWIVI B KOHCOJ'IVI,D,VIpOBaHHOVI
CbVIHaHCOBOVI OTHYETHOCTM unn, ecrnn TaKoe pacKpbiTue VIHQDOpMaU,VIVI ABNAETCA
HeHaanexawum, MOE,VICbVILI,VIpOBaTb Halwe MHeHune. Haww BbIBOAbI OCHOBaHbl Ha
ayauTOpPCKMX OoKasaTesribCTBax, MNoJydYeHHbIX OO0 [AaTtbl Hawero ayauntopckoro
3aknioveHud. OgHako 6y,uyu.|,me cobbITna unu ycnosua MOryT npuBectn K TOMy, 41O
I'pynna yTpatut CnocobHOCTb npoaosKaTb HENPEPbIBHO CBOK OEATEINIbHOCTD;

— NpoBOAUM OLIEHKY npencrtaBlieHNA KOHCOJ'IVIﬂVIpOBaHHOVI QDVIHaHCOBOVI OTYETHOCTU B
Lenom, ee CTpyKTypbl U CoaepXXaHWn4A, BKIo4Yaa packpbiTne l/IHCbOpMaLI,l/Il/IY a TakKxXe Toro,
npeacrtaesndeT M KOHconnagupoBaHHasA dDVIHaHCOBaFl OTHYETHOCTb JeXawune B ee
OCHOBE onepaunn um cobbITUA Tak, 4YTOObl ObINO obecneyeHo ux AOCTOoBEpPHOE
npeacrtaerieHne;

— noJly4yaem JOCTaTOuHbIE HaAnexalmne ayauTopckue 4okasaTenbCcTBa, OTHOCSALMNECS K
(UHAHCOBON UHGOPMaLUN OpraHM3aumin Unu OesTenbHOCTU BHYTpY [pynnbl, Y4TOObI
BbIPa3nTb MHEHME O KOHCONMMAMPOBAHHOWM (DUHAHCOBOM OTYETHOCTU. Mbl OTBEYaEM 3a
PYKOBOACTBO, KOHTPONb M NpoBeAeHne ayauta [pynnbl. Mbl OCTaeMcsi MONHOCTbIO
OTBETCTBEHHbLIMW 3@ Halle ayauUTOPCKOE MHEHME.

Mel ocylliecTBnaem I/IH(bOpMaLI,I/IOHHoe B3aumMoLencTeBne C nuuamu, OTBedvalLlmMMun 3a
KopnopaTtmnBHoOe ynpasrieHne, nosoad A0 UX cBeeHunsd, NoM1MMo npoYero, MH(bOpMaLlMPO (0]
3annaHnpoBaHHOM obbeme u CpoKax ayauTa, a Takke O CyLleCTBEeHHbIX 3aMe4YaHunax no
pe3ynbTatam ayauTta, B TOM 4YUCEe O 3HAaYUTENbHbIX HEOQOCTATKaxX CUCTEeMbl BHYTPEHHEro
KOHTPOI4, KOTOpPbl€ Mbl BbiABIIAEM B npouecce ayauta.

Mbl Takke nNpeaocTaBnsieM nuuaMm, OTBevYalolWyM 3a KOpropaTUMBHOE YnpasneHue,
3asiBNEHne O TOM, YTO Mbl COBMIOAAnM BCe COOTBETCTBYIOLIME 3TUYEcKue TpebosaHus B
OTHOLLEHUW HE3aBUCUMOCTU U MHPOPMUPOBANU TUX NMUL, 060 BCEX B3aUMOOTHOLLEHUSIX U
MPOYMX BOMPOCAX, KOTOPbIE MOXHO OBOCHOBAHHO CUMTAaTb OKa3biBAIOLWMMU BMSHUE Ha
He3aBMCUMOCTb ayMTOPOB, a B HEOBXOAUMbLIX CIyyasx — O COOTBETCTBYIOLMX Mepax
MPenoCTOPOXHOCTM.

U3 Tex BOMPOCOB, KOTOPbI€ Mbl AOBENN 0 CBeAEeHNA NnL, OTBEYalLMX 3a KoprnopaTtnBHoe
ynpasneHue, Mbl onpegendemM BOMPOCHhI, KOTOpPble Oblnn Hambonee 3HauYUMbIMK AN
ayauTa KOHCOJ'IVI,D,VIpOBaHHOVI CbI/IHaHCOBOIZ OTYEeTHOCTN 3a TeKYLIJ,I/IIZ nepunon wm,
cnenoBaTesibHO, ABNAKTCA Kno4YeBbIMM BONpOCamMu ayguTa. MebI onvcbiBaem aTtu BONpPOCHI
B HawemM ayauToOpCKOM 3aKrnk4veHun, Kpome clny4vaeB, Korga ny6nquoe pacKkpbiTne
I/IH(bOpMaLI,I/II/I 00 aTmnx Bonpocax 3anpeueHo 3aKOHOM UM HopMaTUBHbIM aKTOM UInn Korga
B KpaVIHe peaKkux cny4vyaax Mbl npuxoaum K BbiBoA4y O TOM, 4YTO I/IH(bOpMaLI,VIﬂ 0 KakoM-nmbo
BOMnpoce He OO0JKHa ObITb COOOLLEHa B HALLEM 3aKIYEHMM, TaK Kak MOXXHO 06OCHOBaAHHO



IMAO «AKpOH»

Aydumopckoe 3akitoHeHue He3agucuMbix ayoumopos
CmpaHuya 6

NPEeanonoXuntb, YTo OTpULIATENbHbLIE MOCNEACTBMSA COOBLIEHUs Takon WHopMaLmm
NPeBbICAT 06LLECTBEHHO 3HAYMMYIO MOMb3y OT ee CooBLLEeHUs.

PyKOBO,D,VITeJ'Ib 3ajaHund, No peldynbTaTaM KOTOPOro BbiNyLWEHO HacTodAllee aygutopcKkoe
3aKIo4yeHne He3aBUCUMbIX ayaUTOPOB!:




MybnuyHoe akyuoHepHoe obujecmeao «AKPOH»
KoHconudupoesarHeili omyem 0 (huHaHCOBOM MOM0KEHUU
no cocmosHulo Ha 31 dexabpsi 2019 200a

(e MunnuoHax poccutickux pybned)

0 |

31 nexabps 31 pexabps
N —— Mpum. 2019 ropa 2018 rona
AKTUBBI
BueobopoTHEIe aKTUBLI
OcHoBHble cpeacTea 10 102 157 93532
TNueHaun HeapoNoL30BaHUA U CBA3AHHLIE 3aTPaTLI 11 39 502 36 557
MHBeCTULMM B [I0NEBbIE UHCTPYMEHTLI, OLIEHUBAEMLIE N0
CnpaBeANnBOA CTOMMOCTU YEPE3 NPOoYMii COBOKYNHBIA A0X0L 12 9784 11670
JlonrocpouHble Npou3BoAHLIE (QUHAHCOBLIE MHCTPYMEHTDI 13 - 2 844
AKTUBBI B (hopMe nNpaBa nonb3oBaHus 18 2690 -
OTroxeHHble HaNnoroBbIE aKTUBLI 25 201 164
Mpoyne BHeOBOPOTHBIE aKTMBLI o 3224 3082
MToro BHeoBOPOTHLIE AKTUBDI - » - 157 558 147 859
OB6opoTHBLIE aKTUBLI
3anacsl 9 16 378 16 724
Hebutopckan 3a40MKeHHOCTb 8 10878 10 815
[eHexHbie CpeacTBa U UX AKBUBANEHTHI 7 11 356 10 460
KpaTKocpoUHbie MPor3BoAHbIE (DUHEHCOBLIE MHCTPYMEHTDI 13 3093 -
Mpoune 06opoTHBIE AKTHBE! o o 1092 926
Uroro o6opoTHLIE aKTHBLI o 42 797 38 925
UTOIo AKTHUBbGI 200 355 186 784
KAMWUTAR
AKUMOHEPHbIA KanuTan 16 3046 3 046
CobcTBeHHbIe BhIKYMMNEHHbIE akumn (8) (6)
Hepacnpegenertasn npubbins 73157 65 253
Peseps nameHeHWs cnpaBenMBoin CTOMMOCTH (16 083) (14 137)
[Mpouune pesepBbl (5 291) (3 963)
HakonseHHbli peseps No nepecyeTy BanioT 6180 7400
Kanutan, npuuntaowminca cobcTBeHHMKaM KOMNaHWM 61 001 57 593
HekoHTponupyowas gons 17 20964 20572
UTOrO KANWUTAN o 81 965 78 165
OBA3ATENLCTBA
[onrocpouHsle obsaszatenscrea
[onrocpouHele KpeauTbl U 3alMbl 15 73253 66 946
lonrocpouHele NPOKW3BOAHBIE PUHAHCOBLIE MHCTPYMEHTS! 13 - 1875
Donrocpousble obasatenscrea no apexae 18 2 047 -
OTtnoxeHHble Hanoroeble cbasatenscTea 25 8 658 6 951
Mpouve gonrocpouHsle obasatensctea 43 M
Utore ponrocpoyHuie obsszatenscTea B 84 701 76 413
KpaTkocpouHele obszatenscrea
Kpenutopckas 3a0mKeHHoCTs 14 10 517 7226
KpaTtkocpouHbie NPon3BOAHbIE (HUHAHCOBLIE MHCTPYMEHTHI 13 679 -
KpaTkocpouHsle KpeanTs! v 3aimbl 15 13 288 17 539
ABaHCbI NoNy4YeHHbIe 6 968 5737
Kpatkocpoursle obs3atenscrea no apeHae 18 547 -
| Ipoymne KkpaTkoCcpoYHble obasatenscrea . 1690 1704
Wroro kpaTkocpoUHbie obszarenscTea B . 33688 32 206
MTOIo OBA3ATENLCTBA e 118 390 108 619
NTOIC OBA3ATENLCTBA U KATNUTAI B 200 355 186 784

“Tpynna Brepewie npumeruna MC®O (IFRS) 16 no cocrosvuic Ha 1 anBapa 2019 ropa, WCMonb3osas MOAMGALUPOBAHHbIR
PETPOCNEKTUBHEIA NOAXOA. B COOTBETCTBUM C AaHHLIM NOAXCAOM CPABHUTENLHAA MH(POPMALMA HE NEPECHNTHIBAETCS, @ CYMMAapHbIA
athchekT nepBoHavansHoro npumeHedns MCOO (IFRS) 16 npuskaetcs B cocraee HepacnpegeneHHoh npubbinn Ha party

nepeoHaYansHoro npumereHun. Cm. Mpumevanue 4,

KoHconuanposanHas huHaHcoBas 0THETHOCTb yTBep)ieHa 23 mapta 2020 roaa.

B. A. KyHuuxmi
Mpeangent
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DUHAHCOBBIA ANPEKTOP

Mpunaraemble NpUMEYaHUR ABNAINTCA HEOTLEMIEMONR YACTBI0 HACTOALLEH KOHCOMMANMPOBAHHOK (DMHEHCOBOM OTYETHOCTH



IMy6nu4Hoe aKkyuoHepHoe obujecmeo «AKPOH» -
KoHconudupoeaHHbiii om4yem o npubbinu unu y6bimke u i
npoyem coeoKyrnHomMm doxode 3a 200, 3akoH4Yuswulicsi 31 dekabpsi 2019 200a ®
(8 munnuoHax poccutickux pybret, Kpome daHHbIX 8 pacyeme Ha akuur)

Mpum. 2019 rop 2018 rop,
Bbipyuyka 5 114 835 108 062
CebecToMMOoCTb NpoAaHHOM NpoayKumm 19 (59 784) (54 444)
BanoBas npu6binb 55051 53 618
TpaHcnopTHLIE pacxoabl 21 (20 744) (17 715)
Kommepueckue, obLime n agMMHUCTPaTMBHbBIE pacxoabl 20 (9 332) (8 115)
[poyme onepaumnoHHble pacxogbl, HETTO 23 (1574) (349)
Pe3synbTaTbl onepauMoHHON AeATEeNbHOCTHU 23 401 27 439
durHaHcoBble goxoabl / (pacxofbl), HETTO 22 7 236 (8 422)
MpoueHTbl K ynnarte (1 115) (1 607)
Mpubbinb OT onepauuii ¢ NPON3BOAHLIMU (PUHAHCOBBLIMU
WHCTPYMEHTaMu, HETTO 1445 896
MpuobbINb A0 HANOroo60XeHUs 30 967 18 306
Pacxog no Hanory Ha npubbiib 25 (6 181) (4 988)
MpubbINb 32 OTYETHLIN rog 24 786 13 318
lMpoyuti co80KyMHbIU y6bIMOK, KOMOPbIU HE MOXXem eriociedcmeuu
peknaccuguyuposaH 8 cocmas npubbiiu unu ybsimka:
MHBecTULMM B ONEBbIE UHCTPYMEHTHI, OLIEHNBAEMbIE MO
cnpaBeanvBon CTOMMOCTY Yepes NPO4MI COBOKYMHbIA JOX0A:
- YObITOK 3a nepuog 12 (1 946) (11 235)
lMpoyuti cosokynHbIl (ybbImokK)/00x00, Komopbit bbin unu Moxem
b6bimb 8riocriedcmeuu peknaccuguyuposaH 8 cocmas npubbinu unu
ybbimka:
PasHuua oT nepecyeTa BanoT (1 093) 1931
Mpounii COBOKYNHbLIN YObITOK 32 OTYETHbIN rog (3039) (9 304)
O6LMI COBOKYMNHbIN A0XO0A 32 OTYETHbIN rog 21 747 4014
Mpu6bInb, NpuynTaoLWwmecs:
CobcTtBeHHMKaM Komnanum 24 219 12 768
[epxatensam HEKOHTPONUPYOLWNX Aonen 567 550
MpubbIIb 32 OTYETHbLIV rof, 24 786 13 318
06Kt COBOKYMNHbIN AoXoA, NpUinTaloWmncs:
CobcTtBeHHMKam Komnanum 21196 3390
[epxatensMm HEKOHTPONMPYIOLWMX Jonen 551 624
OGN COBOKYNHbIA A0XO0A4 32 OTYETHbIV roa 21 747 4014
Mpu6bINb Ha akumio
BasoBas (BblpaxkeHHas B pybnsx) 24 619,83 324,63
Pa3BogHeHHas (BblpaxkeHHas B pyonsix) 24 618,40 323,77

*I'pynna Bnepsble npumeHuna MC®O (IFRS) 16 no coctosHuio Ha 1 gHBaps 2019 roga, ucnonb3oBaB MOAUMULMPOBAHHBIV
pPeTpOCNeKTUBHbIV Noaxod. B cooTBeTCTBUM € AaHHBIM NOAXOA0M CpaBHUTENbHAs MHAOPMaLUWa He MEPECUNTBLIBAETCS, @ CyMMapHbI
acpcpekT nepBoHavansHoro npumMeHeHnst MCOO (IFRS) 16 npusHaeTcss B cocTaBe HepacnpederneHHon npubbinu Ha party

nepBoHayanbHoOro npuMeHeHus. Cm. Mpumedarue 4.

[Mpunaraemble npuMeyaHus ABASIOTCS HEOTbEMIIEMON YaCTbI0 HACTOSLLEN KOHCONMANPOBAHHOW (PMHAHCOBON OTYETHOCTH.



IMy6nu4Hoe aKkyuoHepHoe obujecmeo «AKPOH» -
KoHconudupoeaHHbiii om4yem o deuxeHuu eHexHbIx cpedcme i
3a 200, 3akoH4uewulicsi 31 dexabpsi 2019 200a ®
(8 murnnuoHax poccutickux pybneti)

Mpum. 2019 rop, 2018 rop,
[eHexHble NOTOKM OT onepaLMoHHON AeATEeNbLHOCTU
MpubbInb 3a OTYETHDLIN rog 24 786 13 318
C Koppekmupoekoli Ha:
Pacxop no Harnory Ha npuobinb 25 6181 4 988
AMOPTU3aLMIO OCHOBHbIX CPEACTB U HeMaTepuarnbHbIX akTUBOB 10 11 344 9 026
Co3sgaHue / (BoccTaHOBMNEHME) pe3epBa Mo cnucaHue 3anacos 181 (28)
CospnaHue / (BoccTaHOBNEHUE) pe3epBa No A4eOUTOPCKON 3a00MMKEHHOCTH 24 (44)
YObITOK OT BbIObITWUSI OCHOBHBIX CPEACTB 10 205 1033
[NpoueHThI K ynnate 1115 1607
MpoueHTbI K MonyYeHuto 22 (92) (161)
Mpubbinb OT NPon3BOAHbLIX (MHAHCOBLIX MHCTPYMEHTOB, HETTO (1 445) (896)
[oxoabl oT AnBMAEHOOB 22 - (402)
YObITOK OT BbIOLITVSI pa3peLLeHuii Ha pa3paboTky 23 - 905
KypcoBble pa3HuLbl N0 CTaTbsM, HE OTHOCSILLIMMCS! K OnepaLyioHHON
geatenbHoCTU (6 812) 6 559
[eHexHble NOTOKM OT onepaLMoHHOM AeATeNbHOCTU A0 U3MEHEHUN
06opoTHOro KanuTana 35 487 35 905
YMeHbLueHuve / (yBenuyeHue) obLuer CyMMbl 3a40MMKEHHOCTY MoKynaTtenemn u
3aKa3yMKoB 404 (1 238)
YMeHbLLEHME aBaHCOB NOCTaBLUVKaM 1017 44
(YBenuyeHue) / ymeHbLUEHWE NpoYer 4eOUTOPCKOW 3a40IHKEHHOCTM (1 141) 324
YMeHbLUeHre / (yBenuyeHve) 3anacos 86 (2 761)
YBenuueHne npoymx 060poTHLIX aKTUBOB (166) (29)
YBenuyeHvne 3a0MmKeHHOCTY NOCTaBLLUMKaM W noapsadvkam 3000 776
(YMeHbLUeHWe)/yBenuyeHne NpoYer KpeauTopCKo 3a00MMKEHHOCTH (677) 389
YBenuyeHne aBaHCOB OT 3aKa34nKoB 1231 1696
(YMeHbLUeHMe)/yBeNnMYeHNE NPoYnX KPaTKOCPOYHbIX 06513aTeNnbLCTB (1670) 814
MocTynneHue AeHeXHbIX CPeACTB OT OnepaunoHHON AeATEeNbHOCTU 37571 36 930
Hanor Ha npubbinb ynnayeHHbIin (4 949) (3 658)
[MpoueHTbl ynnayeHHble (4 344) (4 866)
YucTtas cyMma nocTynneHun AeHeXHbIX CPeACcTB OT onepauyoHHON
DesATenbHOCTU 28 278 28 406
[eHeXHble NOTOKU OT MHBECTULIMOHHON AeATENbHOCTU
MprobpeTeHne OCHOBHBIX CPEACTB N HeMaTepuaribHbIX aKTUBOB (19 030) (14 542)
[MpoueHTbl nonyyYeHHble 64 126
OvBnaeHasl nonyYeHHble - 402
MprobpeTeHre NHBECTULMIA B LLONEBLIE UHCTPYMEHTBI, OLIEHMBAEMbIE N0
cnpaBeanMBon CTOMMOCTM Yepes NPOYMI COBOKYMHbIA 40X04, (60) (207)
YucToe nameHeHre Npoymx BHEOOOPOTHBIX aKTUBOB U
[OMroCcpoYHbIX 06513aTeNbLCTB (28) (218)
YucTtasa cyMma AeHeXHbIX CPeAcTB, MCNONb30BaHHbIX B
MHBECTULIMOHHOWN AeATEeNTbHOCTU (19 054) (14 439)
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[Mpunaraemble npuMeyaHus ABASIOTCS HEOTbEMIIEMON YaCTbI0 HACTOSLLEN KOHCONMANPOBAHHOW (PMHAHCOBON OTYETHOCTH.



IMy6nu4Hoe aKkyuoHepHoe obujecmeo «AKPOH» -
KoHconudupoeaHHbiii om4yem o deuxeHuu eHexHbIx cpedcme i
3a 200, 3akoH4uewulicsi 31 dexabpsi 2019 200a ®
(8 murnnuoHax poccutickux pybneti)

Mpum. 2019 rop, 2018 rop,
[eHexHble NOTOKM OT (PMHAHCOBOW AEeATENbHOCTU
MpurobpeTeHne aoner HEKOHTPONUPYHOLLMX aKLIMOHEPOB (13) (340)
MprobpeTeHne akumin 4OYEPHNX KOMMAHWI 13 - (15 905)
MocTynneHuns oT peanusaummn akunin JOYEPHUX KOMMaHUiA 13 - 10 743
Brlkyn 1 npogaxa coGCTBEHHbIX akLuiA (2 330) (620)
Bknaa HeKoHTponupytoLLero akumoHepa 141 -
[OvBnaeHabl, BbinnayeHHbIe akUuoHepam (14 313) (13 278)
[OvBnaeHapl, BbiNnayeHHbIe HEKOHTPONMMPYIOLLMM aKkLmoHepam (179) (215)
[NpmBneveHne 3aeMHbIX CpeacTs 23 803 35633
MoraleHre 3aeMHbIX CpeacTs (14 963) (35 661)
Mnatexu no 0b6s3aTenscTBaM No apeHae (474) -
YucTtasa cyMma AeHeXHbIX CPeAcTB, MCNOMb30BaHHbIX B (hHAHCOBOM
OeATenbLHOCTH (7 328) (19 643)
YucTtoe yBenuyeHue / (yMeHbLUEHWNE) AEHEXHbIX CPEACTB U UX
3KBUBarneHToOB 1896 (5676)
[leHexxHble CcpeacTBa U UX 3KBUBANEHTbI Ha 1 stHBaps 10 460 14 302
BrnnsiHve nameHeHWn BanioTHOIO Kypca Ha AeHeXHbIe CpeacTsa U Ux
3KBMBASEHTHI (1 000) 1834
[eHexHble cpeacTBa U UX IKBUBanNeHTbl Ha 31 gekabps 7 11 356 10 460

*Fpynna BnepBble npumeHuna MCOO (IFRS) 16 no coctosiHnio Ha 1 aHBaps 2019 roga, ucnonb3oBaB MOAUMULMPOBAHHbLIV
PEeTPOCMEeKTUBHbIN Noaxoa. B cooTBETCTBUM C AaHHBIM NOAX0A0M CpaBHUTENbHAsSt MHGOPMaLMA HE MEPECHUTLIBAETCS, @ CyMMapHbI
acbcpekT nepBoHavanbHoro npuMeHeHnss MC®O (IFRS) 16 npusHaeTcs B cocTaBe HepacnpegerneHHonm npubbinmn Ha party
nepeoHayanbHoro npumeHeHus. Cm. MNMpumevaHue 4.

[Mpunaraemble npuMeyaHus ABASIOTCS HEOTbEMIIEMON YaCTbI0 HACTOSLLEN KOHCONMANPOBAHHOW (PMHAHCOBON OTYETHOCTH.



TMy6nu4yHoe akyuoHepHoe obwjecmeo «AKPOH» -
KoHconudupoeaHHbIll omyem 06 uamMeHeHUsIX 8 Kanumaisne 3a 200, 3akoH4yueswulicsi 31 dekabps1 2019 2o00a Y
(8 munnuoHax poccutickux pybnel) @
Kanutan un pesepBbl, npuuutatromecs co6cTeseHHnkam KomnaHum
PesepB HakonneHHbIN
CobcTBeHHble Hepacnpepe- N3MeHeHUsA pesepB no
AKLMOHEPHbIA BbIKyMNEeHHbIe NeHHas cnpaBeanuBon Mpouve nepecyety HekoHTponu- Uroro
KanuTan aKkuum npuébUb CTOMMOCTHU pesepBbI BaloT _pytlowas aons Kanuran
OctaTok Ha 1 sinBaps 2018 roga 3 046 (6) 68 035 (2 902) (3416) 5543 20 656 90 956
O6LWKMI COBOKYMNHbIN AoX0n4,
MpuObbINb 3a OTYETHBLIN o4 - - 12 768 - - - 550 13 318
lMpoyuti cogokynHbIl ybbIMoK
YBbITOK OT MUBMEHEHWS CripaBeaMBOA CTOUMOCTH
VHBECTULUIA B AONEBbLIE MHCTPYMEHTbI, OLEHMBAEMBbIX MO
crnpaBeanvMBoi CTOMMOCTH Yepes NPOYniA COBOKYMHBIN
poxog (Mpumevanne 12) - - - (11 235) - - - (11 235)
PasHuua ot nepecyeTa Baniot - - - - - 1857 74 1931
UToro npoyuuni COBOKYNHbIN yObITOK - - - (11 235) - 1857 74 (9 304)
O6LMI COBOKYMNHbIV 40X0A 32 OTYETHbIN rof, - - 12 768 (11 235) - 1857 624 4014
MprobpeTeHne HEKOHTPONMPYOLLMX LONEN - - 153 - - - (493) (340)
Bblkyn 1 npogaxa cobCTBEHHbIX akLuii - - - - (620) - - (620)
OvenoeHabl 06bsiBNeHHbIE - - (13 278) - - - (215) (13 493)
Onepaunu ¢ akUMsMM JOYEPHUX KOMMaHWN - - (2 425) - 73 - - (2 352)
UTtoro onepauumn c co6cTBeHHMKamu Komnanum - - (15 550) - (547) - (708) (16 805)
Ocrartok Ha 31 nekabps 2018 roga 3 046 (6) 65 253 (14 137) (3 963) 7 400 20 572 78 165

[Mpunaraemble npyMeYaHus ABMSIOTCA HEOTbEMIIEMON YaCTbi0 HACTOSLLEN KOHCONMANPOBAHHON (PMHAHCOBOW OTHYETHOCTM.



TMy6nu4yHoe akyuoHepHoe obwjecmeo «AKPOH» -
KoHconudupoeaHHbIl omyem 06 usMeHeHUsIx 8 kKanumarse 3a 200, 3akoH4yuewuticsi 31 dekabpsi 2019 200a S
(8 munnuoHax poccutickux pybnel) @
KanuTtan u pe3epBbl, npuxoasiwmecs Ha A0 akuMoHepoB KomnaHum
PesepB
M3MeHeHUs HakonneHHbIn
Co6cTBeHHble  Hepacnpe- cnpaBen- [pouue pesepB no
AKUMOHEpHbIN BbIKyNneHHble  AefleHHas nvMBOMN pe3epBbl nepecyety HekoHTponu- WUTtoro
Kanurtan aKuuuM __ npubbinb CTOMMOCTU BanoT pylowas gons Kanurtan
OcTaTtok Ha 1 AaHBapsa 2019 ropga 3046 (6) 65 253 (14 137) (3963) 7 400 20572 78 165
06K COBOKYNHbIN A0XO0A
MpnbGbiNb 3a OTYETHbIN rog - - 24 219 - - - 567 24 786
[Mpoyuti cogoKynHbIl yObIMOK
YBbITOK OT M3MEHEHMWS CPaBeanvBoi CTOMMOCTH
WHBECTULUI B ONEBblE MHCTPYMEHTbI, OL€HMBaEMbIX
no cnpaBeAnvBON CTOMMOCTM Yepes NpoYnii
COBOKYMHbI goxoA (Mpumedanune 12) - - - (1 946) - - - (1 946)
PasHuua oT nepecyeTta BanoT - - - - - (1220) (16) (1 236)
WTOro npounint COBOKynHbIN yObITOK - - - (1 946) - (1 220) (16) (3182)
O6wmin coBOKYMHbIN (YObITOK) / Aoxon 3a
OTYeTHbIN rog - - 24 219 (1946) - (1220) 551 21 604
MproGpeTeHne HEKOHTPONUPYIOLWLMX Aonen - - 48 - - - (4) 44
Bblkyn u npogaxka CO6CTBEHHbIX aKLui - (2) - - (1 328) - - (1 330)
Bknag HEKOHTPONUPYHOLLErO akuMoHepa - - - - - - 141 141
[OvBnaeHabl 00bsABNEHHbIE - - (14 313) - - - (296) (14 609)
Peseps no o6s3atenscTBamM NpoLnbIx neT - - (1 150) - - - - (1 150)
Mpoyee - - (900) - - - - (900)
UTtoro onepauunn ¢ co6¢cTBeHHMKamu KomnaHuu - (2) (16 315) - (1328) - (159) (17 804)
OcTtaTtok Ha 31 gekabps 2019 roga 3 046 (8) 73 157 (16 083) (5 291) 6 180 20 964 81 965
6

[Mpunaraemble npyMeYaHus ABMSIOTCA HEOTbEMIIEMON YaCTbi0 HACTOSLLEN KOHCONMANPOBAHHON (PMHAHCOBOW OTHYETHOCTM.
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1. Tpynna «AKpoH» U ee OeATEeNbLHOCTb

KoHconunaupoBaHHas (MHaHCOBasi OTYETHOCTb 3a oA, 3akoHumBwmiics 31 gekabps 2019 roga, BknovaeT B cebs
nyGnuyHoe akumoHepHoe obLecTBo «AKpoH» (aanee — «KomnaHus» unm «AKPOH») U ero JoYepHue KomnaHuu (oanee
COBMECTHO MMeHyemble — «["pynnay unm «pynna «AkpoHy). Akuum Komnanum obpatiatotcs Ha MockoBckor 1 JToHOOHCKoM
doHOOBbIX BMpKax.

OcHoBHOW AeaTenbHOCTL0 [pynnbl ABNSETCS NPOM3BOACTBO, COLIT U peanu3auusi XMMUYECKUX yOO0OPEHWI, Cbipbs U
conyTcTBytowern npoaykuun. pou3BOACTBEHHbIE MNpeanpuaTuss  Tpynnbl  MPEUMYLLEECTBEHHO  PacMofiOKeHbl B
Hosropogackon, CmoneHckor u MypmaHckoi obnactax Poccum.

KomnaHusi 3apernctprpoBaHa u pacnonoxeHa B Benvkom Hoeropoae, Poccuiickas Penepauus, 173012.

Ha 31 pekabpsi 2019 roga HenocpeaCTBEHHON MaTepUHCKoM komnanuen Mpynnbl aensietcs Redbrick Investments S.aur.l.
(Mokcembypr). KoHeuHoW koHTponupytoLLen komnaHuen [pynnel snsetcs Terasta Enterprises Limited (Pecny6nuvka Kunp).
B 2019 1 2018 rr. KOHeYHbIV KOHTPOMb HaA I'pynnow ocyLuecTsnAn rocnoauH Bayecnas KaHtop.

2.  OcHoBbI yyeTa

OcHoea nodzomoeku ¢buHaHCO80OU omyemHocmu. HacTosiasi KOHCONMAMPOBaHHasA dMHaHCOBasi OTYETHOCTb
noaroToBrneHa cornacHo MexayHapoaHbiM cTaHaapTam dmHaHcoBon otdeTHocTU («MC®PO») Ha OCHOBE MCTOPUYECKON
(nepBoHavanbHOM) CTOMMOCTH, 3@ UCKIIOYEHMEM MEPEOLIEHKN MO CrpaBeavBOA CTOMMOCTY NMPOMN3BOAHBIX PMHAHCOBBLIX
WHCTPYMEHTOB, WHBECTULMI B [OMEBble WMHCTPYMEHTbI, OLeHMBaeMbIX MO CrpaBeasiMBON CTOMMOCTM Yepes3 Mpouui
COBOKYMHbIN JOXOA,

OTO NepBbIf KOMMIEKT rOA0BOM OMHAHCOBOW OTYETHOCTM ["pynnbl, NOArOTOBIIEHHOW C NpUMeHeHem TpebosaHuin MCOO
(IFRS) 16 «ApeHaa». VIaMeHeHMs1 CyLeCTBEHHbIX MPUHLIMIOB YYETHOW MOMUTMKM packpbiBatoTcst B MNpumeyanum 4. C
1 anBaps 2019 roga B cuny BCTYNWn psig APYrMxX HOBbIX CTaHOAPTOB, HO OHW HE OKasanu CyLEeCTBEHHOro BMUSIHUS Ha
dr1HaHCOBYO OTYETHOCTb [pynnbl.

®yHKYUOHanbHasi eanroma u easnroma npedcmaessieHusi gpuHaHcosol omvyemHocmu. OyHKUMOHANBHOW BanoToN
KOMMaHu l'pynnbl, BKIMHOYEHHbIX B KOHCOJIMAMPOBAHHYH OTYETHOCTb, ABNAESTCA BarntoTa I'IepBI/I‘-IHOVI 3KOHOMMYECKOMN cpenpbl,
B KOTOPOW KOMMNaHuv [pynnbl OCYLLECTBNSOT CBOK AeSTENbHOCTb., OyHKLMOHaNBHON BanoTon KomnaHuv v Banoton
NpefcTaBneHns oT4eTHOCTU [pynnbl SIBNSETCA HaumoHarnbHas BanmoTa Poccuiickort ®efepaumy — poccuickuii pybrb

(«py6.»).

Ecnn He ykasaHo mHaye, BCe 4MCrOBble Moka3aTenu, NpeAcTaBreHHble B AaHHOW KOHCONMMAMPOBAHHON (DMHAHCOBOM
OTYETHOCTU, BbIPaXXeHbl B MUMMMOHAX poCCUMncKnx pybnen («MnH py6.»). HacTtoswwas koHconuampoBaHHasi ouHaHcoBast
OTYETHOCTb Obinia MoaroToBieHa Ha OCHOBE [AaHHbIX OyxranTepckon OTYETHOCTM C MonpaBkamMyv W U3MEHEHWSMU
Krnaccudukaumm ctaten oT4ETHOCTM AN AOCTOBEPHOro NpeacTaBneHns MHAOpMaLmM B COOTBETCTBUU C TpeboBaHUSAMMN
MC®O.

3. KnioueBble 6yxranTepCKMe OLEeHKN n ﬂpOCbeCCMOHa.ﬂbele cyxgeHuss B NnpuMeHeHuu yquHoﬁ
NMOJNINTUKN

MoaroToBKka KOHCONMMOMPOBaAHHOW (PUHAHCOBOW OTY4eTHOCTM B cooTBeTcTBMM C MCPO TpebyeT wmcnonb3oBaHus
PYyKOBOACTBOM MNpO(heCcCHoHanbHbIX CYXKOEHWNW, AOMYLUEHUA W PacHeTHbIX OLIEHOK, KOTOpble BIMSIOT Ha TO, Kak
NPVMEHSIOTCS NMOSOXEHUS YHETHOW MOMUTUKN U B KaKUX CYyMMaXx OTPaXaroTcs akTuBbl, 06s3aTensCcTsa, AOXOAb! M pacxodbl.
PakTnyeckue pesynbTaTtbl MOTyT OTAINYATECS OT 3TUX OLIEHOK.

OueHKM 1 CyXaeHns NoaBepraoTcst MOCTOSHHOMY KPUTUYECKOMY aHannay M OCHOBaHbI Ha MPOLLINIOM OrbITE PyKOBOACTBA U
Opyrux cbaktopax, B TOM YMCHEe Ha OXMOAHUSIX OTHOCUTENBHO ByayLIMX cOBbITUIA, KOTOPLIE CHATAKOTCSt OOOCHOBaHHbLIMU B
crnoxuBLUMXcs obcTosTeNbCTBax. PyKOBOACTBO Takke UCMONb3yeT HEKOTOPbIE CYXAEHUs!, KpoMe TpebyroLmx OLEHOK, B
npouecce NPUMEHEHUSI YYETHON MONUTUKU. CyXXOEHMWsI, KOTOpble OKa3biBalOT Haubonee 3Ha4YUTENbHOE BrMSIHME Ha
nokasaTtenu, OTpaXeHHble B (PUHAHCOBOW OTYETHOCTW, U OLEHKW, KOTOpble MOryT MNPUMBECTM K HEeobXoaAMMOCTU
CYLLECTBEHHOM KOPPEKTMPOBKM GanaHCOBOW CTOMMOCTU aKTUBOB 1 0083aTeNbCTB B TEYEHUE CrieaytoLLero roaa.

WHdopMaumst o Hanbonee BaXHbIX CY)XOEHUSIX, COOPMUPOBAHHBIX B MpoLecce NpUMEHEHUSI MONOXEHUI YYEeTHOM
MOSIUTMKN U OKa3aBLUMX Haubornee 3HauuTeNlbHOe BIWSIHME Ha CYMMbl, OTPaXKeHHble B (PMHAHCOBOW OTYETHOCTM,
npeacTaBneHa B creayowem:

OueHKa onyuoOHO8 Ha MOKYNKy u npodaxy akyul AO «BepxHexkaMckasi kanuliHass komnaHusi» (AO «BKK»).
CnpaBegnueas CTOMMOCTb OMUMOHOB Ha akLMu OLeHMBaeTCcs C Ucronb3oBaHWeM Moaenu oueHku bnaka-lloynsa,
KoTopas 6bina paspaboTaHa A4S UCNONb30BaHWS NPY OLEHKE CrpaBeIMBOM CTOMMOCTY ONUMOHOB Ha KOTUPYHOLLIMECS
Ha Owupxe akumu. MeTod OUEHKM ONUUOHOB TpebyeT KCNoNb30BaHUS CYOBLEKTUMBHBIX BBOAHbLIX [AaHHbIX WU
NpeanonoXeHnii, B TOM YnUCNe OXMAaeMON BOMNATUIbHOCTM LieHbl akUuii U UX TeKyllen cnpaBeasimBo CTOMMOCTM.
Beuagy Toro, uto akumm AO «BKK» He TOoprytoTcsi, oxvpgaemasi BONaTUIbHOCTbL Oblna onpeferieHa Ha OCHOBE
WCTOPUYECKMX KOTMPOBOK aKLUM KOMMaHWMA M3 TOW e OoTpacnM M Mcnonb3oBaHuMM oueHok. OueHka Tekylien
cnpaBeanvBoi CTOMMOCTU aKLUiA BbIMOIHEHA HA OCHOBE METOAA OUCKOHTMPOBAHHbLIX AeHeXHbIX MoTokoB AO «BKK»
1 MOMNpaBKuN Ha HEKOHTPONMPYHLWLMIA xapakTep BnageHus (Mpumeyanua 13 n 27).
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lMpedcmaeneHue u nopsi0ok y4éma onyuoHoe «nymy», kKomopsie 6ydym ypeaynuposeaHsl akyusmu KomnaHuu.
B 2012, 2014 n 2017 rogax pynna npogana HEKOHTponupyowmm akumoHepam akuum AO «BKK» ¢ npuBsisaHHbIMM
OMUMOHAMM «MYT», KOTOPbIE AAOT 3TUM HEKOHTPONUPYIOLWUM akuMoHepam npaso nNpoAaaTb 3Tu akumm obpaTtHo Mpynne
B 06bmeH Ha nepemeHHoe konmyecTBo akumm MNAO «AKpoH». [OCKONBKY B MOMEHT MCMOSHEHUSA OMNUMOHOB Yy pynnbl
OTCYTCTBYET 0653aHHOCTL BbINMAaThl AEHEXHbIX CPEACTB UMK Nepeaayn MHOro nHaHCOBOro akTuea, akummn AO «BKKy,
UMEIOLLMECH Y HEKOHTPONMPYIOLLMX aKLMOHEPOB, OTpaXKeHbl Kak YacTb KanuTana [pynnbl, kKak HEKOHTPOnUpyoLas
Aons, a BbiNyWEHHble OMNUMOHBI «MNyT» KnaccuduumpoBaHbl Kak Npou3BoaHble duHaHCcoBble obs3aTenbcTsa
(Mpymeyanwne 17).

ObecueHeHue nuyeH3ulli HeOpPOIob308aHUs U C8si3aHHbLIX 3ampam. [pynna BbINOMHWNA exerogHoe TecTUpoBaHue
obecueHeHus nuueHsum Hegponons3oBaHus AO «BKK». Boameluaemas cymma aton reHepupytoLlen eaunnubl (ME) 6eina
onpeperneHa, Mcxoas U3 pac4eToB CrpaBeAnvBON CTOMMOCTU 3a BblMETOM 3aTpaT Ha npoaaxy Ha 31 aekabps 2019 roga. B
[aHHbIX pacyeTax Ucnonb3oBanvch NPOrHO3bl ABMKEHNSA AEHEXHBIX CPEACTB HAa OCHOBaHUM YTBEPXKAEHHbLIX PYKOBOACTBOM
brHaHCOBbLIX GlOAKETOB U OMNyGMKOBaHHbIE BEAYLMMW OTpacreBbIMW WU3LAHWAMMU PaCHeTHble PbIHOYHbIE LieHbl Ha
OCHOBHble yA0OpeHMs 3a TOT e nepuwod. Temnbl pocTa He MNpeBbIAT AONTOCPOMHbIE CPedHWe TeMMbl PocTa,
NpOrHo3vpyemble Ansi OTPaciu SKOHOMMWKKM, B KOTOpoW ME ocyliecTBRsSeT CBOK AeATenbHOCTb. Vcnonb3yemasi ctaBka
[AVICKOHTVPOBaHWS OTpaXaeT pucku, npucyLume aton I'E, kak ykasaHo ganee B MNpumeyarum 11.

Kanumanusayuss 3ampam no 3alimaM, OMHOCSAWUMCSI K JIUUEeH3uu Heodpornonb3oeaHusi. JlvueHsum
HeAponofb3oBaHUA COCTaBNAKT YaCTb MHBECTULIMOHHBIX NPOEKTOB MO paspa60TKe MGCTOpO)K,D,eHI/IIZ, NnoAroToBka KOTOPbIX
K npeanonaraemMomy MUCrornb30BaHWI0 HEM30eXHO TpebyeT 3HaUMTENBLHOrO BPEMEHN 1 NPOBEAEHNS aaMUHUCTPATUBHBIX U
TEXHWYECKNX paboT. PykoBOACTBO paccMaTpvBaeT JMLEH3NM Ha pasBedky M MocreayroLyto pas3paboTKy mnonesHbIX
McKoMaeMblX B KayecTBe KBanvuuMpyemMblX akTUBOB NSl Lefel kanutanusaummu 3atpat no 3arimam. Kpome Toro,
PyKoBOACTBO OLEHMBAET HEOOXOAMMOCTE NMPOOOIKEHNST KanMTanusaumm B TEYEHNE NEPUOAOB, Koraa NPOLIECC aKTUBHOM
pa3paboTku NpepbiBaeTcs Ans Lenen OCyLeCTBNEHNS! CYLLLECTBEHHbIX MPOEKTHLIX U TEXHUYECKMX paboT, SBMSOLLMXCS
TUNMYHBIMK ANst pa3paboTkv MecTopoxaeHuit (Mpumedarue 11).

®yHKyUOHanbHasi easmoma 3apybexHol JdessmesibHOcmMuU. [1esTenbHOCTb WMHOCTPaHHbIX — OPUAMYECKUX NnL,
3aperucTpupoBaHHbiX B Jliokcembypre n Ha Kunpe daktniecku npegctaBnsieT cobOM NacCcuBHYKO OeATENbHOCTb MO
BMadeHnio nopTdenbHbIMA MHBECTULMSMU B OKOHOMMWYECKOW cpefe MaTepuHCKOro npeanpusatva. B atonm ceAsu
PyKkoBoACTBO 3aKoumno, 4To OYHKLUMOHANBHOM BanoToN YKa3aHHbIX IOPUANYECKUX NL AOIKEH ObiTb POCCUNCKUN pyOnb.
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4.  WN3meHeHue cyLLeCTBEHHbIX NPUHLMIMOB Y4€THOW NOSITUKU
MC®O (IFRS) 16
['pynna Bnepsble npumeHnna MC®O (IFRS) 16 «ApeHga» ¢ 1 auBapsa 2019 roaa.

"pynna npumenunna MC®O (IFRS) 16, ncnons3osas MOAN(ULMPOBaHHBIA PETPOCNEKTUBHBIN NOAXO4, B COOTBETCTBUN
C KOTOpPbIM CymMMapHbIi 3dEKT OT MNepBOHAYanbLHOIrO MNPUMEHEHWs CTaHgapTa npu3HaeTcd B CcOcTaBe
HepacnpegeneHHon npubbinn Ha 1 aHBapst 2019 roga, adhpekT Ha HepacnpedeneHHyl npubbifb OTCYTCTBYET.
CoOoTBETCTBEHHO, CpaBHWUTENbHAs MHdOpMauus, npeactasneHHas 3a 2018 rog, He nepecuuTbiBanacb — T.e. OHa
npeactaeBneHa B TOM BuAae, B KOTOPOM OHa mnpeAcTaBnsnacb paHee B cooTtBetctBuM ¢ MCOO (IAS) 17 n
COOTBETCTBYOLUNMY pasbscHeHusMU. Bonee noagpobHO n3MeHeHns y4eTHOWM NONUTUKM pacKkpbiBatoTcsa Aanee. Kpome
Toro, TpeboBaHms K packpbITuaM MHopmaumm, cogepxawmecs B MCOO (IFRS) 16, B uenom He NpUMEHANUCH K
CpaBHUTENbLHOW MHOPMaLMN.

OnpeneneHune apeHAabl

PaHblie, Ha pgaTty 3aknodeHuns gorosopa Ipynna onpegensna, SBNSETCA NW COrnalleHue apeHon Unv COAepXuT
apeHaHble oTHowleHusi, B cootBeTcTBUM ¢ KPM®O (IFRIC) 4 «OnpepeneHue Hanvyms B COrfalleHMU MPU3HAKOB
apeHfbl». Tenepb 'pynna oueHVBaET, ABMSETCA N AOroBOP B LIENOM UMW €ro OTAEeNbHbIE KOMMOHEHTbLI JOrOBOPOM
apeHabl UICXOAst U3 onpeaerneHns 4OroBopa apeHabl, kak nosicHsietcs B Mpumedanun 29.8.

Mpu nepexopge Ha MC®O (IFRS) 16 pynna pelumnna BOCNONb30BaTbCS YNPOLLEHNEM MPaKTUYECKOro xapakrepa,
NMo3BOMSOLWMM He NepecMaTpuBaTh pedynbTaThl paHee NPoBeAEHHON OLEHKM Onepauuii C Lenbto BbiSIBIIEHWS apeHbl.
pynna npumenuna MC®O (IFRS) 16 Tonbko k Tem gorosopam, KOTopble paHee Obinn MAEeHTUULUMPOBaHbI Kak
[oroBopbl apeHabl. [JoroBopbl, KOTOpble He ObiNM MAEHTUULNPOBaHLI Kak OOroBOpPbl apeHAdbl B COOTBETCTBUM C
MC®O (IAS) 17 n KP MC®O (IFRIC) 4, He nepeoLeHMBanucb Ha NpeaMeT TOro, CoOOAEPXKaTCst NN B HUX apeHOHble
OTHOWeEHMA B cooTBeTcTBUM C onpegeneHnem MC®OO (IFRS) 16. CooTBeTCTBEHHO, onpefeneHve apeHabl B
cootBetcTBUM ¢ MCPO (IFRS) 16 ObINo NpMMEHEHO TOMbKO K [OroBOpaM, 3aK/OYEHHbIM WM U3MEHEHHBIM
1 auBaps 2019 roga nnu nocrne 3ToM Aathbl.

Ipynna kak apeHgaTop

[pynna apeHgyeT MHOro akTMBOB, BKMioYas 0ObEKTbl HEABMXMMOCTU M NPON3BOACTBEHHOE obopyaosaHue. pynna
paHblUe KnaccuduumMpoBana [oroBopbl apeHAbl kak onepaLvoHHY MM (UHaHCOBYH apeHay, UcxXoasi U3 cBOeW
OLEHKM TOro, 6bINM NN B paMkax AaHHOW apeHabl nepedaHsl pynne no cywecTBy BCe PUCKM U BbIrOAbl, CBSI3aHHbIE C
npaBoM cobcTBEHHOCTU Ha 6a3oBbin akTUB. B cooTBeTcTBUM ¢ MCDO (IFRS) 16 Mpynna npu3HaeT akTvBbl B hopme
npaBa Nonb30oBaHusi 1 06s13aTenNbCTBa NO apeHae B OTHOLLEHMM GONbLUMHCTBA AOrOBOPOB apeHabl — T.e. 3Ta apeHaa
oTpaxaeTcsi Ha 6anaHce.

ApeHpa, knaccucmumpoBaHHas Kak onepauMoHHas apeHga cornacHo MC®PO (IAS) 17

PaHee pynna knaccudmumpoBana apeHay 06beKTOB HEABMXMMOCTY Kak onepaumnoHHyto apeHady cornacHo MC®O
(IAS) 17. Mpu nepexofe Ha HOBYH YYETHYIO NONUTUKY 0bsA3aTenscTBa Mo apeHae Obinu OueHeHbI MO NPUBELEHHOW
CTOMMOCTN OCTaBLUMXCS apeHOHbIX NnaTtexew, AUCKOHTMPOBAHHOW C WCMONb30BaHWMEM CTaBKU MPUBMNEYEHUS
[OMNOMNHUTENbHbIX 3aeMHbIX cpeacTs pynnon no coctosiHuio Ha 1 sHBapsa 2019 roga (cmoTpuTe MpumevaHue 29.8).
AkTVBbI B hopMe npaBa Nofb30BaHUSA OLEHUBAKTCS:

— 1nubo no mx GanaHcoBoW cTtoumocTu, kak ecrnm 6ol MCPO (IFRS) 16 npumeHsincs ¢ gatbl Hayana apeHgbl,
OVCKOHTMPOBAaHHOW C MCMOMb30BaHMEM CTaBKU MPUBIIeYEHUs LOMOSNHUTENbHBIX 3aeMHbIX cpeacTB Mpynmnoi Ha
[aTty nepBoHaYanbHOro npumeHeHusi: pynna npuMeHuna 3TOT NoaxoA K apenae Haubonee 3HauMTENbHbIX
00BbEeKTOB HEABMXXMMOCTH;

— nubo no BeNMYMHE, paBHOW 00SA3aTenbCTBY MO apeHde, C KOPPEKTUPOBKOW Ha BENMUYMHY 3apaHee
OCYLLECTBIIEHHBIX UMW HAYUCIIEHHbIX apeHAHbIX nnatexen: Mpynna npuMeHuna 3ToT noaxon KO BCe npoyen
apeHpe.

pynna npoTectupoBana akTuebl B hopme npaBa MNonb3oBaHus Ha npegmeT obecueHeHns Ha AaTy nepexoa Ha
MC®O (IFRS) 16 u npuwna K 3aknio4eHuto, YTo NpusHakn obecueHeHus akTmBoB B popme npasBa Monb3oBaHWA
OTCYTCTBYIOT.

Mpn npumeHeHnn MC®O (IFRS) 16 B OTHOWEHUWM [OTOBOPOB apeHAbl, paHee KnacCcuMULMPOBaHHBIX Kak
onepaunoHHasa apeHaa cornacHo MC®O (IAS) 17, 'pynna ucnonb3oBana psz ynpoLLeHWin MPakTUYeCcKoro xapakrepa.
B wactHocTn, pynna:

- He npun3Hana akTuBbl B qaopme npaea Nnosfib30BaHNA 1 obszaTenbCcTBa B cny4adx, korga cpoK apeHabl CoCTaBnAeT
MeHee 12 mecsaueB Ha [aTy nepBoHa4anibHOro npuMeHeHua ctaHgapTa,

- UCKNo4mMna nepeoHaYvanbHble NpsAMble 3aTpaTbl U3 OLEHKM aKTuBa B qaopme npaea nNonb3oBaHWA Ha Aaty
nepBoHa4vanbHOro NpMMeHeHna ctaHaapTa;
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- BOCMNOSb30Banacb BO3MOXHOCTHIO OLEHKM MPOLUMbIX COBbITUIA C UCMONb3oBaHMeM Gornee No3gHUX 3HaHUiA Mpu
onpefeneHnn cpoka apeHsbl.

ApeHpa, knaccuduumpoBaHHas kak comHaHcoBas apeHaa cornacHo MC®O (IAS) 17

pynna apeHayeT psg o6bEKTOB NPON3BOACTBEHHOIO 060pyaoBaHuS. [JOoroBopbl apeHabl 3Toro obopyaosaHms Obinm
KnaccmdmumpoBaHbl Kak duHaHcoBas apeHaa B cootBeTcTBUM ¢ MCPO (IAS) 17. B OTHOLIEHMM 3TUX OOrOBOPOB
dmHaHcoBoOW apeHabl 6anaHcoBasi CTOMMOCTb akTMBOB B (hopme nmpaBa nonb3oBaHust U 0683aTenbCTB NO apeHae
Obina onpegeneHa Ha 1 aHBaps 2019 roga B pasmepe Tow GanaHCOBOM CTOMMOCTM aKTMBOB M 0065s3aTenbCTB Mo
COOTBETCTBYIOLLEN apeHae, B KOTOPOM OHW Bbinu npusHaHbl cornacHo MC®O (IAS) 17 HenocpeOcTBeHHO nepef,
yKasaHHoM JaTon.

BnusiHne Ha chpmHaHCOBYIO OTYETHOCTb
Ha paty nepexopa

Mpu nepexope Ha MC®O (IFRS) 16 Mpynna npuaHana AOnonHMTENbHbIE akTMBbl B (hopMe MpaBa Monb30BaHus U
OononHuTenbHble 06s3aTenbCcTBa Mo apeHae. B Tabnuvue Hwke B 0606LLUEHHOM hOopMe MpeacTaBreHo BRUsIHUE,
OKasaHHOe Mpu nepexoge.

1 auBapa 2019 ropa

AKkTUBbI B hOopMe npasa nonb3oBaHUA 3100

Ob6s3aTenbcTBa NO apeHae (3100)

Mpw oueHKke 06A3aTENLCTB MO apeHae NPMMEHNUTENBHO K AOroBopam apeHabl, KOTopble Bbinn KnaccuuLmpoBaHbl Kak
onepaunoHHas apeHga, 'pynna AUCKOHTUPOBara apeHaHbIe NaTexu ¢ UCMoNb30BaHNMEM CBOE CTaBKM NPUBEYEHNS
DONONMHUTENbHBIX 3aeMHbIX cpeacTs Ha 1 aHBapsa 2019 roga. MpumeHeHHas cpeiHEB3BeLLEeHHasa CTaBka CocTaBnsAeT
oT 1,4% 0o 9% rofioBbIX B 3aBUCMMOCTU OT 3KOHOMUYECKOW cpeabl apeHaaTopa.

3a nepvog

B oTHoweHnn gorosopoB apeHAbl cornacHo MC®O (IFRS) 16 pynna npusHana amopTusaumio M NpOLEHTHbIe
pacxoAdbl BMECTO pacxogoB MO onepauuoHHon apeHge. B Teudenne 2019 ropa [lpynna npusHana 453 py6.
aMopTN3aLMOHHbIX oTYnCneHni n 125 py6. NpoLeHTHbLIX pacxogoB No 3TUM A0roBopam apeHabl.

5.  WHdopmauus no cermeHTam

[pynna npencraBnsieT aHanmM3 CErMEHTOB CBOEW AEATENbHOCTU B COOTBETCTBUM C TpeboBaHusmn MCOO (IFRS) 8
«OnepaumnoHHble cermeHTbl». OnepaumoHHble cerMeHTbl MPeacTaBnsaoT cobo KOMMNOHEHTLI B1u3Heca, KOTopble Yy4acTBYHOT
B OKOHOMWYECKOW [esATeNIbHOCTW, CrMOCOOHOW MPUMHOCMTL [OXOA WNWM  COMpOBOXAATLCA pacxodamu, pesynbTathl
OESATEeNbHOCTU KOTOPbIX PErynsipHO aHanusupyloTCs BbICLUMM PYKOBOASLLUMM OPraHoOM, OTBETCTBEHHbIM 3a MpUHATUE
OMepaLMOHHbIX PELLEHUI, N AN KOTOPbIX UMeeTcs oTAenbHas hrHaHcoBasi MHPOpMaLUMS. BbICLLMI PyKOBOAALLMIA OpraH,
OTBETCTBEHHbIA 33 MPUHATME OMEPaLMOHHbIX PEeLUeHU, MpedcTaBnseT coboi NMUo unn rpynny nuu, KoTopble
pacnpefensioT pecypcbl 1 OLEHVBAIOT pesynbTaTbl AeATENbHOCTU Npeanpuatns. PyHKUMKM opraHa, OTBETCTBEHHOIO 3a
NPUYHSTVE ONepaLMOHHBIX peLLeHni, BbinonHaeT Mpasnexue Mpynnbl.

PaspaboTtka v yTBepxaeHvue CTpaTerni, aHanm3 CUTyauum Ha pblHKE, OLEHKa PUCKOB, HanpaBreHus WHBECTULWNA,
N3MEHEHMWS TEXHOMNOMMYECKOro NpoLecca, Leny 1 npuopuTeTbl onpeaenstoTcs U OLEHMBAIOTCA B COOTBETCTBUM C TEKYLLEN
CTPYKTYpOW cermeHToB [ pynnbl:

e AKpoOH — npeacTaBnseT cobol NPoM3BOACTBO U CObIT Xummyeckunx yaodpeHuii NMAO «AKPOH»;

e [loporobyx — npeacraBnsaeT cobon NPon3BOACTBO U CObIT XuMmdecknx yaobpeHun NMAO «oporobyx»;

e Jloructvka — npeacTaBnsieT cobol TPaHCMOPTHLIE U NOFMCTUYECKME YCIyrY, OkasbliBaeMble noptamu [pynnbl B
OCTOHMM N HEKOTOPbLIMW HEGOMNBLUMMM TPAHCMOPTHBIMK KOMMaHusiMm B Poccuu. BkntoyaeT Takve KoMnaHum, Kak
AS DBT, OO0 «AHgpekc». ObbeanHsieT psig onepaumoHHbIX CErMEHTOB;

e  ToproBas AeATenbHOCTb — NPeACTaBnsieT 3apybexHble U poccuickme cobIToBble KoMnaHum Mpynnbi;

e [lobblva C3PK — npegcraBnseT cobont Jobbluy anatnT-HeddenuMHOBLIX Pyd M nocnegytollyto nepepaboTky B
anaTUTOBBLIV KOHLIEHTPAT;

e [lobblya, kpome C3PK — obveamHsieT gobbiBatowme npeanpustuss AO «BKK», AO «llopHopyaHas komnaHust
«[Maptomyopp», North Atlantic Potash Inc. n npouve aktBbl B KaHage, Haxopdawmecs B ctagusix pa3paboTku,
pa3BeaKku U OLIEHKM;

e [lpoyee — npeactaBnseT cobor onpeaeneHHbIe NMOMMCTUYECKUE onepauy (OTIIMYHbIE OT TEX, KOTOPbIE BKITHOYEHbI
B CErMEHT NOrMCTUKN), YCIYTU, CENbCKOXO3SINCTBEHHBIE U YPaBEHYECKME onepaumn.

CermeHThbl I'pynnbl npeacrtaBndal0T coboi cTpaTtern4yeckmne Oun3Hec-eaUHULIbI, KOTOpble OGCJ'Iy)KVIBal'OT Pa3nnYHbIX
3aKa34uKoB. YNpaBrneHue Taknumm Oun3Hec-eguHMLIAMU OCYyLLEeCTBNAETCA OTAENIbHO, TaK KaK KaXXaad n3 HUX nMeet OCOGyI'O
SHAYUTESTbHYIO CTPYKTYPY OusHeca n PUCKOB.

BbiCLUMiA opraH, OTBETCTBEHHbLIN 33 NPUHATUE ONEPALMOHHBIX PeLLeHWA, aHanusnpyeT rUHaHCOBYIO MHAOPMaLUMIo No
cerMeHTaMm, noaroToBrneHHyto Ha ocHoBaHun MC®O, koTopas BKMoYaeT BblpyyKy OT Npogax u nokasartens EBITDA.
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Beiclumin opraH, OTBETCTBEHHLIN 3a NMPUHATUE OMEPALMOHHBLIX PELLEHWI, OLEHMBAET pe3ynbTaTbl KaKOOro CErMeHTa Ha
OCHOBaHWW MokasaTtenen onepaLMoHHON NpubbIKM, CKOPPEKTUPOBAHHOM HA CyMMY amMOpTM3aLMM OCHOBHbIX CPEACTB U
HemaTepuanbHbIX aKTUBOB, NPUOLINKU UK YObITKa OT KYPCOBOW PasHULibl, MPOYMX HEAEHEXHBLIX U YpesBblHaliHbIX cTaTein
(EBITDA). Mockonbky EBITDA He saBnsetca cTaHgapTHbIM nokasatenem pgestensHoct no MC®O, npuHaToe B
pynne «AkpoH» onpeaeneHve EBITDA MoxXeT oTnndaTbCa OT OnpeaerieHns, UCnonb3yeMoro B ApYrmx KOMAaHNsX.

MHcpopmaumsa no oTyeTHLIM cermeHTam 3a rog, 3akoHumBLuminest 31 aekabpsa 2019 ropa:

WUcknioyaemble Bbipyuka oT npogaxu

Bbipyyka no BHYTPUCErMEeHTHble BHELUHUM
cermMeHTam B3aMMopacueTbl nokynarensim EBITDA
AKpOH 67 112 (58 109) 9003 25944
[oporo6Gyx 21629 (19 669) 1960 3922
Jloructuka 4772 (3767) 1005 2221
ToproBasi AeaTenbHOCTb 105 533 (3418) 102 115 1190
[o6blya C3OK 11003 (10 948) 55 2543
[o6blya, kpome C3PK - - - -
MMpoyee 1670 (973) 697 (72)
UTtoro 211719 (96 884) 114 835 35 749
MHdopmaLmst o oT4YEeTHBIM CErMeHTaM 3a rof, 3akoHumBLUMiics 31 oekabpsi 2018 roaa:
UcknioyaemMblie
Bbipyuyka no BHyTpUCermMeHTHble Bbipyuyka oT npogaxu
cermMeHTam B3aMMopacueTbl BHELUHUM MoKynaTtensm EBITDA
AKpOH 67 754 (58 492) 9262 23 746
[oporobyx 27 152 (20 285) 6 867 8 347
Jloructuka 4729 (4 543) 186 1042
ToproBasi AenaTenbHOCTb 94 708 (4 780) 89 928 719
[obbiva C3PK 9543 (8 333) 1210 3352
[o6blya, kpome C3PK - - - (65)
MMpoyee 1582 (973) 609 (88)
Utoro 205 468 (97 406) 108 062 37 053
Cgepka EBITDA v npubbinu 4o HanorooGnoxeHns:
2019 rop 2018 rop,
Pe3ynbTaTbl onepauMoHHON AeATeNbHOCTU 23401 27 439
AMoOpTU3aUMst OCHOBHbIX CPEeACTB U HemaTepuarbHbIX akTUBOB 11344 9026
Y6bITOK / (NPMbbINb) MO KYPCOBOW pasHULE OT ONepauMoHHbIX COENOK, HETTO 799 (1 350)
YObITOK OT BbIObITUS pa3peLLeHmnin Ha pa3paboTKy - 905
YBbITOK OT BblObITVSI OCHOBHLIX CPEACTB 205 1033
UToro koHconuanpoBaHHbIN Nokasatensb EBITDA 35 749 37 053
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MHdopmaums o reorpadmyeckmx obnactsx:

WHdbopMaums, npeacTaBneHHas HUKe B paspese reorpaduyeckux obnactel, NpefcTaBnsieT aHanus BbIpyYkd OT
Npogax BHELIHWM MoKynaTensam M BHEOBOPOTHLIX akTMBOB [pynnbl. [Mpu packpbiTuM criedyrollein nHdopmaumm
BbIpy4Ka cerMeHTa npeacraeneHa 1Ucxoas 13 reorpadoMyeckoro pacrosiokeHust nokynaTtenemn, a akTuebl cermeHTa —
NCX0As U3 MECTOHAXOXOEHVS! aKTUBOB.

2019 rop 2018 rop,
Bbipyyka
JlaTnHckas Amepuka 28 547 22291
CtpaHbl EBpocotosa 22 707 20890
Poccus 17179 19937
CLUA n KaHapa 17 395 13598
Asus (He Bkntovast KHP) 12 373 12931
KHP 7133 7242
[pyrve pervoHsbl 6271 5197
CHI 3230 5976
Utoro 114 835 108 062

2019 rop 2018 rop,
BHeo60opoTHbIE aKTuBbI
Poccus 136 765 122 879
KaHapa 4 657 4 686
OcTOoHUS 4 885 4 349
Utoro 146 307 131914

B coctas BHGOGOpOTHbIX aKTUBOB BKIMHOYEHbl akTBbI, HE OTHOCALLMECA K (*)I/IHaHCOBbIM WHCTPYMEHTaM U OTJI0XKEeHHbIM
HanorosbiM akTMBaMm.

3a 2019 rog Bbipy4ka OT JIOMMCTUYECKOW OEeATENbHOCTU, MpeacTaBnsolen coboi oTAenbHyr 00583aHHOCTb K
ucnonHeHuto B pamkax MC®O (IFRS) 15, coctasuna 6 491 py6. (2018 roa: 5 155 py6.). 3a 2019 roa KoppekTUpoBKa B
pamkax npumeHeHns MCPO (IFRS) 15, cBazaHHas ¢ MaMeHeHneM LieHbl, cocTtaBuna (45) py6. (2018 roa;: (349) py0.).

[aHHas BbipyyKa yuyTeHa B cOcTaBe CTPOKU « ToproBasi 4eATenbHOCTb» MHPopMauumn No OTYETHBIM CErMeHTaMm 3a rog,
3aKkoH4mBLUMICA 31 aekabps 2019 roga.

B oTtuéTHOM nepuoae no ogHOMy M3 3apybexHbIX MOKynaTenei Belpyyka oT npoaax coctasuna 14% (2018 roa: 17%).

6. PacueTbl 1 onepauun co cBA3aHHbLIMU CTOPOHaMU

MoHATNE «CBSAI3aHHbIE CTOPOHbLI» COOTBETCTBYeT onpegeneHnio B MCOO (IAS) 24 «Packpbitne uHdbopMaumm o
CBSA3aHHbIX CTOpOHax». CTOPOHbI OObIMHO CYMTAKOTCS CBA3aHHbIMM, €CNU OdHa W3 CTOPOH MMEET BO3MOXHOCTb
KOHTPONMpOBAaTh APYryto CTOPOHY, HAXOAWUTCS MO COBMECTHBLIM KOHTPOMEM UIN MOXET OKa3blBaTb 3HAYUTENBHOE BIUSIHUE
Ha NpUHNMMaeMble APYro CTOPOHON PELLIEHNS NO BOMPOCcaM (DMHaHCOBO-XO3AMCTBEHHOW AEATENBHOCTY U OCYLLECTBIATH
3a Heto obwmn KoHTponb. pu pelieHMn Bonpoca O TOM, SBASIOTCSA N CTOPOHbI CBA3AHHBLIMW, NPUHUMAETCH BO
BHUMaHMWE XxapakTep B3anMOOTHOLLEHWIN CTOPOH, a He TONbKO MX topuanyeckas dopma.

Xapaktep B3aVMOOTHOLLUEHWI C TEMU CBSA3aHHBIMW CTOPOHaMKM, C KOTOpbIMM [pynna ocyllecTBrsfna 3HaYMTESbHbIE
onepauum nnm MeeT 3HauMTernbHoe canbao Ha 31 gekabps 2019 n 2018 rogos, noapobHO onucaH aarnee.

Canbgo pac4yeToB U\ onepaunmn Co CBA3aHHbIMX CTOPOHaMUM BKIMKOYAKOT crneayroline CtaTbu:

i Pacu4eTbl co cBsi3aHHbLIMU CTOPOHaMu

OT4eT 0 PMHAHCOBOM NONOXEHUU Mpum. Xapakrtep B3auMOOTHOLLUEHUNA 2019 rog 2018 rog
[ebuTtopckas 3a00MmKeHHOCTL NoKynaTenen

1 3aKka3ymkoB Oe3 yyeTa pesepBa 8 KomnaHum nog o6LLmMM KOHTponem 5 4
Kpeoutopckasi 3a40mkeHHOCTb

nocTaBLUMKaM W NoapsaqvKam 14  KomnaHuu nog obLyM KOHTpOrem (8) (5)

ii Onepauuu co cBA3aHHbIMU CTOPOHaMU

Mpum. XapakTep B3aMMOOTHOLLEHUN 2019 rog 2018 rog
Brlpyuka oT npogaxu M1uHepanbHbIX
yaobpeHui 5 KomMnaHuv noa oBLmm KOHTponem 14 8
3aKynku cbipbsi U MaTepuanos KomnaHum nog o6LLmm KOHTporiemM (90) (73)
BrnaroTBOpUTENBLHOCTL 23  KomnaHuv nog o6LmMM KOHTpOrieM (70) (119)

iii  BosHarpaxpaeHue OCHOBHOMY pyKoBoOAsILLEMY NnepcoHany

O6Lwan cymma BO3HarpaxaeHust pykoBoacTBy B pasmepe 1 147 py6. (2018 rog: 1 269 py6.) Obina oTpaxkeHa B cocTaBe
0OLUMX 1 aOMUHUCTPATMBHBIX pacxogoB. COOTBETCTBYIOLLME Pacxobl Mo B3HOCAM B rOCYyAapCTBEHHbIA MEHCUOHHbIA OOHA,
1 cpoHAbI COLMAnbLHOrO CTPaxoBaHUsl, BXOASLLME B COCTaB yKka3aHHOWM CyMMbl, cocTaBunm 179 py6. (2018 roa: 171 py6.).
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7. [eHexHble cpeacTBa U UX 3KBUBANeHTbI

2019 ron 2018 rop,

[eHexHble cpecTBa B Kacce M Ha cyeTax B 6aHkax B pybnisix 2157 2602
[eHexHble cpeacTBa Ha cyeTax B 6aHkax B gonnapax CLUA 5570 5582
[eHexHble cpeacTBa Ha cyeTax B 6aHkax B €BpO 3291 1952
[leHexHble cpeacTBa Ha cyeTax B 6aHKax B KUTAMCKUX FOAHSIX 143 154
[eHexHble cpefcTBa Ha cHeTax B MPOYMX MHOCTPAHHbIX BankoTax 195 170
UToro aeHeXxHble cpeacTBa U UX IKBUBaNEHTbI 11 356 10 460

[eHexHble CpeacTBa U UX 3KBMBANEHTbI BKIIOYAOT CPoYHbie Aeno3unTsl B cymme 3 338 py6. (2018 roa: 2 391 py6.).

CﬂpaBeAﬂMBaﬂ CTOMMOCTb O€eHEeXHbIX CpeacCTB N UX 3KBUBAlIEHTOB paBHa MX GanaHcoBol cToumocT. Bce octatkm Ha
OaHKOBCKUX cHeTax n CPpO4Hble Aen03nTbl He ABNAKTCA NPOCPOYEHHbIMU UM obecuLeHeHHbIMU. Huxe npeacrtasrieH aHanna3

OCTaTKOB Ha DAHKOBCKUX cYeTaXx 1 OEMO3UTOB C TOYKM 3peHnd HaaeXHOCTU OaHKOB:

2019 rop, 2018 rop,
PentuHr A — AAA* 3310 3884
PentuHr BBB- — BBB+* 7226 5348
PeiituHr BB- — BB+* 52 418
PeituHr Baa3** 490 747
PeituHr Ba2** 5 -
bes pentuHra 273 63
Utoro 11 356 10 460
* PeTVHr OCHOBaH Ha AaHHbIX HE3aBMCUMOrO perTUHroBoro areHTcTea Fitch Ratings.
** PEATUHI OCHOBaH Ha AaHHbIX HE3aBUCUMOrO PENTUHIOBOrO areHTcTBa Moody's.
8. [debuTtopckasi 3a80MKEeHHOCTb
2019 rop, 2018 rop,
[ebutopckasn 3ag0mKEHHOCTb NMOKynaTenen 1 3aka34ynkos 3151 3555
Bexkcens k nony4eHuo 262 85
Mpoyasn gebutopckas 3afomMKEHHOCTb 378 588
3a BblueTOM pesepBa nog obecLieHeHne (39) (43)
Utoro comHaHCOBbIE aKTUBbI 3752 4185
ABaHCbI BblAaHHbIE 1454 2471
Hanor Ha fo6aBneHHYH CTOMMOCTb K BO3MELLIEHNHD 4194 3123
Mpenonnarta no Hanory Ha NpubLINb 722 383
[ebuTopckas 3a40MmKEHHOCTL MO MPOYUM Haroram 787 656
3a BblueTOM pesepBa nog obecLieHeHne (31) 3)
UTtoro gebutopckasn 3ago/mKeHHOCTb 10 878 10 815

CI'IpaBeJJ,J'IVIBaFI CTOMMOCTb }:l,e6VITOpCKOI7I 3a40JT)KEHHOCTU CYLLIECTBEHHO HEe OTJInYaeTCA OT ee GanaHCcoBOW CTOMMOCTM.

Ha 31 gekabps 2019 roga ebutopckas 3a40/MKEHHOCTb MOKyNaTernen n 3aka34ynkoB 1 npoune Aedbutopbl B cymme 39 pyo.
(31 pekabpsi 2018 roga: 43 py6.) 6binu obecueHeHbl C NPU3HAHMEM COOTBETCTBYIOLLErO pesepBa nog obecLieHeHue.
HenpocpoyeHHasi 3a0KEHHOCTb He SIBMsieTcsl kpeauTHo-obecueHeHHon no MCOO (IFRS) 9. lNoaeepeHHOCTb

KpeaUTHOMY PUCKY SIBNSIETCSt MMHUMAaTBHOW BBUAY BbICOKOV 060payMBaemMocTy.

13



IMy6nu4Hoe aKkyuoHepHoe obujecmeo «AKPOH»
lMpumeyaHus Kk KOHconuAupoeaHHOU ¢huHaHco8ol om4yemHocmu

3a 200, 3akoH4uswulicsi 31 dekabpsi 2019 200a N ®
(8 munnuoHax poccutickux pybret, Kpome daHHbIX 8 pacyeme Ha aKuuto)

)

g

Mo cocTosHWIO Ha OTYETHYIO AaTy pacnpeaeneHve 4eGUTopckoi 3a0MKEHHOCTM MO KONMYECTBY AHEN NPOCPOYKM NnaTexa
Obino cnegyoLwmMm:

BanoBas

BanoBas ctoumoctb  OGecueHeHue CTOUMOCTb Ob6ecuLeHeHne

2019 rop, 2019 rop, 2018 rop, 2018 rop,

HenpocpoyeHHas 3471 - 4086 -
[NpocpoyeHHast MmeHee 3 mecsLeB - - - -
MpocpoyeHnHas oT 3 Ao 9 MecsLEeB 17 (@) 11 )
MpocpoueHHas oT 9 go 12 mecsueB 4 4 4 4
lMpocpoyeHHas cBbllle 12 mecsiueB 37 (34) 42 (38)
WUtoro 3529 (39) 4143 (43)

[BwxeHne no pesepsy nog obecueHeHne ﬂe6VIT0pCKOl7I 3a40JKEHHOCTU NpeacTaBlieHO B Tabnmue Hmxe:

2019 rop, 2018 rop,
PesepB nog o6ecueHeHue Ha 1 sHBapsi (43) (50)
Pe3seps nog obecueHeHne 2 Q)
PesepB 1Ucnonb3oBaHHbLIN 6 8
Pe3epB noa o6ecueHeHne Ha 31 gekabps (39) (43)

Ha 31 pekabps 2019 n 2018 rogos y pynnbl oTCyTCTBOBanu obecneunTernbHble NnaTexu no AebuTopckol 3aa0mKeHHOCTH
nokynarenemn.

3a VCKMoYeHeM 3a[0MMKEHHOCTU MoKyrnaTenen U 3aka3ymkoB M aBaHCOB MOCTaBLUMKaM, ApYrMe KaTeropum B cocTaBe
Aebutopckoii 3a40MmMKEHHOCTU He coaepkaT 0GeCLIeHEHHbIX aKTMBOB.

9. 3anachl

2019 ropa 2018 ropa

Chlpbe, MaTepuarnbl 1 3anacHble YacTu 8 560 8079
HesasepLueHHOe Npon3BoaCcTBO 779 460
["oTOBag NpoayKums 7 039 8185
16 378 16 724

3anacbl oTpaxeHbl 3a BblMETOM pesepBa nof obecueHeHne B pa3mepe 280 pyb. (31 gekabps 2018 roga: 99 py6.). Mo
cocTosiHMo Ha 31 aekabps 2019 1 2018 rogoe 3anackl B 3a5or B kayecTBe obecneyeHus no 3armmam He nepeaaBanmchb.
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10. OcHoBHbIe cpeacTBa

CpepnctBa HezaBepuieHHoe
MawuHbI 1 TpaHc- Ans Jo6blMM M CTPOUTENBLCTBO
3paHusa mn obopyno- NopTHbIe nepBUYHOIO po6biBaowmx  HesaBeplieHHoe
COOpYXeHusi BaHue cpeacTBa Mpoyee 3emnsa  oGoraweHus aKTUBOB CTPOUTENbLCTBO Utoro
CtoumocTb
Octatok Ha 1 siHBaps 2019 roaa 41 904 46 665 4 826 3096 2614 35050 13 352 9244 156 751
MocTtynnenus - - - - - - 8241 11918 20159
MepeHoc mexay kaTeropusiMm 3195 4148 178 515 94 4341 (4 341) (8 130) -
BbiObITHA @an (187) (81) (75) (75) (229) - - (664)
KypcoBble pasHuLbl (717) (425) (30) (14) - - - 3) (1189)
OcTartok Ha 31 aekabps 2019 roga 44 365 50 201 4893 3522 2 633 39 162 17 252 13029 175 057
HakonneHHasi amopTusauus
Octatok Ha 1 siHBaps 2019 roaa 20 355 27 465 2341 1571 - 11 487 - - 63219
AMOPTU3aUMOHHbIE OTUMCTIEHNS 2682 4199 241 233 - 3445 - - 10 800
BbIObITUSA (16) (183) (70) (10) - (180) - - (459)
KypcoBble pasHuLbl (321) (300) (27) (12) - - - - (660)
Octatok Ha 31 gekabps 2019 roga 22 700 31181 2 485 1782 - 14 752 - - 72 900
OcTaTo4yHasi CTOMMOCTb
OcTtaTtok Ha 1 suBaps 2019 roga 21 549 19 200 2 485 1525 2614 23563 13 352 9244 93532
OcTartok Ha 31 aekabps 2019 roga 21 665 19 020 2 408 1740 2 633 24 410 17 252 13029 102 157
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CpeacTtBa HesaBepLieHHoe
MaLmHbI n TpaHc- ANA AoOblMM U CTPOUTENBLCTBO
3gaHuna n obopyno- NOpPTHbIe nepBUYHOrO poobbiBarowmx  HesaBeplueHHoe
COOpYXeHus BaHue cpeacrBa Mpouee 3emnsa oboraleHus aKTUBOB CTPOUTENbLCTBO Wtoro
CtoumocTb
Octatok Ha 1 siHBaps 2018 roaa 38501 41 360 4933 2894 2 603 29 465 14 703 7 936 142 395
MocTtynnexus - - - - - - 4951 10 482 15433
MepeHoc mexay kaTeropmusimm 2970 5174 821 198 11 6 302 (6 302) (9174) -
BbIObITHA (44) (302) (958) (11) - (717) - - (2032)
KypcoBble pasHuLbl 477 433 30 15 - - - - 955
OctaTok Ha 31 gekabps 2018 roga 41 904 46 665 4 826 3096 2614 35 050 13 352 9244 156 751
HakonneHHas amopTusauus
Octatok Ha 1 siHBaps 2018 roaa 17 775 23811 2681 1320 - 8988 - - 54 575
AMOpPTU3aLNOHHbBIE OTYMUCHIEHNS 2 299 3642 168 248 - 2 642 - - 8 999
BbIbbITUSA (28) (281) (537) (10) - (143) - - (999)
KypcoBble pasHuLbl 309 293 29 13 - - - - 644
OctaTok Ha 31 gekabps 2018 roga 20 355 27 465 2 341 1571 - 11 487 - - 63 219
OcTaTto4yHasi CTOMMOCTb
OcTaTok Ha 1 siHBaps 2018 roga 20726 17 549 2 252 1574 2 603 20 477 14 703 7 936 87 820
OctaTok Ha 31 gekabps 2018 roga 21549 19 200 2 485 1525 2614 23563 13 352 9244 93 532
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B coctaB noctynnenuii 2019 roma B 0ObekTbl HE3aBEPLUEHHOMO CTPOUTENLCTBA U HE3aBEPLUEHHOTO CTPOUTENLCTBA
no6biBatoLLmx akTnBoB, oTHocsALmxest K AO «BKK» n AO «C3®Ky, BKNtoueHbI KanuTanuanupoBaHHbIE pacxofbl Mo Kpeantam
B cymme 1 525 py6. B cootBeTcTBUM ¢ MCPO (IAS) 23 «3atpaTthl no 3anmam» (2018 roa: 1 283 pyb.) no cTtaBke NpoLeHTa
Ha 3aeMHble cpeacTBa B pa3mepe ot 5,25% 1o 10,2% (2018 roa: ot 6,17% no 10,2%).

Mo cocTtosHmio Ha 31 aekabpsi 2019 roga n 31 gekabps 2018 roga OCHOBHbIX CPEACTB B 3arore He 6bino.
YBbITOK OT 06eCLeHEHUsT B OTHOLLEHWUN MHAMBUAYamNbHbIX akTMBOB OTCyTCTBYET (2018: OTCYTCTBYET).

TecmupoeaHue Ha npedmem obecueHeHUss @HeO60POMHbLIX akmueos. [eHepupyowme eauHuusl (TE),
NpeacTaBnsAtoLLMe CaMblii HYXKHWIA YPOBEHb BHYTPM pynbl, HA KOTOPOM PYKOBOACTBO KOHTPONUPYET ryaBuIl, U KOTOopble He
NPEBbILLAIOT MO CBOEMY pasmepy CEerMeHT.

PykoBogcTtso Mpynnbl MpULLIO K BbIBOAY, Y4TO B oTHOWeHuM Bcex ME Ha 31 aekabpsa 2019 roga OTCYyTCTBYHOT UHAMKATOPbI
obecueHeHus, 3a ucknodeHnem AO «BKK» (Mpumeyanne 11), HE0OB6X0AMMOCTb TECTUPOBaHUS Ha 0becLieHeHe KOTOPOro
obycroBreHa HaxoxgeHnem B CTaaun CTPOUTENbCTBA.

11. JlMueH3un HeApONONb30BaHUA U CBA3aHHbIE 3aTpaTbl
Jluyensusi AO «BepxHekamckas KanutiHasi komnaHusi» (AO «BKK»)

B mae 2008 roga aoyepHsst komnanms Mpynnbl, AO «BKK», B Xoae koHKypca npuobpena nmueH3nio Ha pas3Beaky 1 4oobivy
KanuiHo-marHueBbIX coren Ha TanuukoM ydacTke BepxHekaMcKOro MecTopoXAeHWsl, PacnonoXeHHOM Ha TeppuTopun
Mepmckoro kpasi (Poccuiickass Pepepaums). Cpok nuueHaum nctekaeT B anpene 2053 roma. B 2016 rogy AO «BKK»
cornacoBsano C COOTBETCTBYHOLLMMW rOCy4apCTBEHHBIMW OpraHamMy TEXHUYECKUIA MPOEKT OCBOeHMS Tanuukoro yyacTtka. B
COOTBETCTBUM C WM3MeHEHHbIMKM B 2016 rogy ycnosBusmu nonb3oBaHua Hegpamm AO «BKK» 06s3yetca BbiBecTu
ropHogoObIBatoLLee NpeanpuaTMe Ha MPOEKTHYHO MOLLHOCTb He no3aHee 2028 roga.

B 2018 rogy Npynna Bo3o6HoBuna aktusHoe ctpoutensctBo FTOK AO «BKK». B cBS3u ¢ aTM cyMmMa KanuTanuampoBaHHbIX
B CTOMMOCTb MLEH3UM pacxodoB no kpeautam 3a 2019 rog coctaBuna 2 892 py6. (2018 rog: 3 505 py6.). Ctaeka
kanutanusauum 10,2% (2018 rog: 10,2%). B coctaB He3aBepLUeHHOro cTpouTenbcTBa AobbiBatowmx aktneoB AO «BKK»
Tarke Obiny KanUTanM3upoBaHbl pacxodbl No KpeauTam B cymme 974 py6. (2018 roa;: 596 pyo.).

JluyeH3uu Ha pa3pabomky e KaHade

B 2019 rogy pynna npogorkvna pasBeaky 3anexen KanuviHblX Conein B kaHapckow nposuHumm CackadeBaH. Cpok
OencTBuna paspelleHuin Ha passegky uctek B 2016 rogy, u pynna Bocnonb3oBanacb NpevmyLeCcTBEHHbIM MPaBoOM Ha
odhopmneHe nuueHsnn Ha paspabotky. Ha 31 gekabpsi 2019 roga Ha 6GanaHce [pynnbl umeeTcs 11 nuuUeH3nn Ha
pa3paboTKy 3anexein KanuiHbiX conen cToumocTbio 4 657 py6. (31 oekabpsi 2018: 4 686 py6.).

2019 rop, 2018 rop,
CroumocTb
OcTaTok Ha 1 siHBaps 37733 34 298
MoctynneHus 3288 3897
BrlbbiTre - (905)
KypcoBasi pasHuua (331) 443
OcTaTok Ha 31 gekabps 40 690 37 733
HakonneHHas amopTusaums 1 yobITKM OT obecLeHeHus
OcraTokK Ha 1 siHBaps (1176) (1164)
AMOPTU3aLMOHHbIE OTYNCIEHMUS (12) (12)
OcTaTtok Ha 31 gekabps (1188) (1176)
OcTaTo4Hasi CTOUMOCTb
OcTaTokK Ha 1 sHBaps 36 557 33134
OcTartok Ha 31 aekabps 39 502 36 557
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CocraB ctatb «JInueH3nm HeOpononb30BaHUA N CBA3aHHbIE 3aTpaTbi»:

2019 ron 2018 ropa
MecTtopoxaeHve anatnt-HedpenmHoBbIX pya (CTaans npoussoacTea /
pa3paboTku) 800 812
MecTopoxxaeHue KanuiiHo-MarHMeBbIX Conew (CTaams paspaboTku) 32 608 29716
Paspeluenus Ha pa3paboTky 4 657 4 685
JIMLEeH3un 1 pacxodbl N0 MECTOPOXAEHNIO B CTaaUV pasBeaKn U OLIEHKM 1134 1039
AKTVB, CBSA3aHHbIN C BbINOSIHEHNEM 00A3aTENLCTB NULIEH3VOHHOTO
cornawleHus 303 305
39 502 36 557

TecmupoeaHue Ha npedmem obecueHeHusi AO «BKK»
Mockonbky aktmebl AO «BKK» HaxogsAtcs B cragum paspabotkn, PykoBoacTtso [pynnbl Npou3Beno exerogHoe
TecTMpoBaHue 3To reHepupytoLle eamHuupbl (ME) Ha npegmeT obecueHeHus Ha 31 aekabps 2019 roga.

Boamelaemasi cymma kaxgon ['E onpegensieTcs kak HavbonbLuasi M3 cnpaBednvBoi CTOMMOCTY 3a BbIYETOM PacxogoB Ha
npoaaxy U LLIEHHOCTU Ucnonb3oBaHus. PykoBoacTso [pynnbl NpuBnekno Hesasucumoro oueHwmka AO «HIO LieHtp» ans
onpenernenus cnpaseanueor ctoumoctu akuuii AO «BKK» no coctosiHuio Ha 31 pekabps 2019 roaa. B aaHHbIX pacyeTtax
NCMOSb30BaNMCh NMPOrHO3bl ABMXKEHNS AEHEXHbIX CPEACTB, MOATOTOBMEHHbIE B HOMUHAIIbLHOM BbIPAXEHWUWN, HA OCHOBaHWA
YyTBEPXOEHHbIX PYKOBOACTBOM (PUHaHCOBbLIX Or0AKeToB. Temnbl pocTa He MpeBbILAT AOMrOCPOYHbIE CpedHne TeMmnbl
pocTa, NpOorHo3vpyeMble A OTPacny 3KOHOMUKY, B koTopow 'E ocyLecTBnsieT CBOK AeATENbHOCTb.

Ha ocHoBaHun atux pac4eToB pyKoBOACTBO I'pynnbl npuwino K BbiBOAY, YTO Ha4ducneHune obecLeHeHns1 He TpeGyeTCﬂ.
OcHoBHble aonyuieHna npu pacyeTe CTOMMOCTU NpeCTaBl1eHbl HUAXe:

31 gekabps 2019r. 31 pekabps 2018 r.

Ownana3oH mapxu EBITDA Ha nporHo3mpyemblii Nepuoa nocrie Bolxoda Ha

NPOEKTHY MOLLIHOCTb 77-81% 80-83%
[MporHo3npyeMbIi ro40BOM TEMI POCTa BbIPYYKN 3,6% 2,75%
["oa Hayana npoussoacTBa 2023 2023
CTaBka AVCKOHTUPOBAHMSA 12,7-13,2% 13,2-13,7%

PykoBoacteo onpedenuno nrnaHoBbl nokasatens EBITDA Ha ocHoBaHUM CBOWMX CaMbIX PearUCTUYHBLIX OXWAAHWA B
OTHOLLEHNM pa3BUTMSA pbiHKa. CpeOHeB3BeLUEHHble TeMMbl POCTa, MCMONb30BaHHbIE B pacyeTax, COOTBETCTBYHOT
NPOrHO3HbIM pacyeTam B OTpacneBbiX oTyeTax. /cnonb3oBaHHbIE CTaBKM OUCKOHTUPOBaHMS — 3TO CTaBKW MOcne ynnatbl
Harora, OTpaXaloluMe KOHKpPEeTHble pucku, npucywme ME, U oueHeHHble Ha OCHOBE CpPEeLHEB3BELLUEHHOM CTOMMOCTU
Kanutana.

PacyeTtHas Bo3Mellaemass ctoumocTb E npeBbicuna ee GanaHCOBYHD CTOMMOCTb MpuUONM3MTeEnbHO Ha 32 484 py6.
PykoBoACTBO BbISIBUINO, YTO BO3MELL@EMasi CyMMa CUITIbHO 3aBUCWUT OT WU3MEHEHWS 3KCMOPTHbLIX LEeH B pybnésom
9KBUBANeHTe M CTaBKW AUCKOHTUpPOBaHUsl. CHUXKEHWe 3KCMOPTHOM LeHbl B pybnésom akBuBaneHte Ha 15,3% wnu
yBENnuMYeHne CTaBKM OUCKOHTUPOBAHWA Ha 2,6 MPOLEHTHbIX NyHKTa NpUMBOAMT K TOMY, YTO BO3MeLLlaeMasi CTOMMOCTb
CTaHOBUTCH paBHOW GanaHCOBOW CTOMMOCTM.

12. WHBecTMUMM B [orneBble WHCTPYMEHTbI, OLieHMBaeMble MO CnpaBeAlIMBOA CTOMMOCTU Yepe3 MpouUi
COBOKYIHbIN Aoxopq

2019 rop, 2018 rop,
OcTaTtok Ha 1 AsHBaps 11670 22 698
Y6bITOK OT NEPEOLIEHKM MO CrpaBeaIMBOM CTOMMOCTU, NPU3HAHHBIA B MPOYeEM
COBOKYMHOM Joxofe (1 946) (11 235)
[NocTynneHve nHBectmMummn 60 207
OcTaTtok Ha 31 nekabps 9784 11 670
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Y Npynnbl UMEOTCA MHBECTULIMK B aKLMK CrieaytoLLMX KOMNaHWR:

31 pekabps 31 gekabps
HanmeHoBaHue deaTenbHOCTb CTtpaHa perucrpaumm 2019r. 2018r.
BHeo6GoOpoOTHbIe
Grupa Azoty S.A. MpounssoacTeo yaobpeHuin Monbwa 9376 11 322
[poyee Poccus 408 348
WToro BHeOGOPOTHLIE 9784 11670
Uroro 9784 11 670

CnipaBegimBasi CTOMMOCTb MHBECTULMI B kKoMMNaHuio Grupa Azoty S.A. Obina onpegeneHa Ha OCHOBaHUM PbIHOYHOW LiEHbI
Ha 31 pekabps 2019 roga. Ha 31 gexkabpsi 2019 roga ueHa akumm komnaHum Grupa Azoty S.A. Ha BapLuaeckon doHOoBoM
oupxke cocTtaBuna 475,44 py6. 3a akumto (31 aekabps 2018 roga: 575,99 pyo.).

13. TMMpousBoaHble PMHAHCOBbLIE aKTUBbLI M 06sA3aTenbLCTBa

B moHe 2018 roga OO0 «CbepbaHk MHBecTMumumM», aBnsisick domHaHcoBbIM AoreBbiM nHBecTopoM 3A0O «BKK», Gbino
NMPUHATO peLLeHne O MPOANEHMN Cpoka y4yacTust B KanuiHOM npoekTe. Mpu aTom [pynna komneHcupoBana napTHepy
HaKOMMEeHHYI AOXOAHOCTb Yepes peanusaumio onumoHa Ha npogaxy 19,9% akumin A0 «BKK» ¢ ogHOBpeMeHHOM npoaaxen
yka3aHHoro naketa akuuyi obpatHo OOO «Cb6epbaHk VHBecTMumMM» 1 OhOpMIIEHNEM PSAa OMUMOHHBIX COrMaLLEHWA.
A dekT oT onepauymin no BeiKyny n obpatHor npoaaxke akumii SAO «BKK» 6bin oTpaxkeH B kanuTtane.

HeTto cymma aktmBoB Ha 31 gekabpsi 2019 roga npeacraBneHa OgHUM OMUMOHOM «KOMMy, KOTopbI AaéT pynne npaso
KynuTb Y HekoHTponupytowwmx akumoHepos 19,9% ponm B AO «BKK» no wmioHb 2020 roga 1 AByMS OMUMOHaMKN «nyT»,
KOTOpbIE Aat0T HEKOHTPONMPYIOLLIMM akLmoHepam npaso npodats pynne nmetowmecs y Hnux 20% un 19,9% nonm B AO «BKK»
COOTBETCTBEHHO B MtoHe 1 aerycte 2020 roga.

31 pekabps 2019 roga

AKTUBbI Ob6s3arenbcTBa
HdonrocpoyHbie KpaTkocpoyHble HdonrocpoyHble  KpaTKocpo4Hble
OnumMOHbI Ha MOKYMKY U
npogaxy akumin AO «BKK» - 3093 - (679)
- 3093 - (679)
31 gekabps 2018 roga
AKTUBbI ObsasarenbcTBa
HdonrocpoyHbie KpaTtkocpouHble HdonrocpoyHble  KpaTKocpouHble
OnumMOHbI Ha MOKYTKY U
npogaxy akumn AO «BKK» 2844 - (1 875) -
2844 - (1 875) -
14. Kpeautopckas 3agomKeHHOCTb
2019 rop, 2018 rop,
KpeauTopckast 3agomKkeHHOCTb NOCTaBLLMKaM U nogpsaymkam 7 023 4023
Kpeautopckas 3agormkeHHOCTb No auBuaeHaam 188 71
Bekcens k onnate - 8
UTtoro chnHaHcoBas KpeauTopcKkas 3ag0mKeHHOCTb 7211 4102
3ap0omKeHHOCTb Nepea NepcoHanom 1419 1411
HauuncneHHble 0bs3aTensCTBa 1 NpoYne KpeamTopbl 984 774
3a0mKeHHOCTb MO Hanoram 903 939
WToro kpeanTopckKas 3ag0MmKeHHOCTb U HA4YUCNEHHbIe pacxoabl 10 517 7226
15. KpaTkocpouHble U JONrocpoUHble KpeauTbl U 3auMbl
B coctaB kpeauToB 1 3aMMOB BXOAAT CneaytoLwme:
2019 rop, 2018 rop,
BbinyLeHHble obnvraumm 23772 13772
KpeauTtHble nuHum 3185 7160
Kpeautsl ¢ onpegeneHHbIM CPOKOM 59 584 63 553
86 541 84 485
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"pacbuk noratLeHns KpeamToB 1 3arMoB [pynnbi:

2019 ron 2018 rop,
KpeauTbl 1 3aiiMbl CO CPOKOM MOraLleHuUs:
- B TeyeHue 1 roga 13 288 17539
-oT 1 pgo5net 73 037 66 671
- cBblle 5 net 216 275
86 541 84 485
Kpeawntbl 1 3aimMbl ['pynnbl BblpaXeHb! B CrEAYHOLLMX BantoTax:
2019 ropn 2018 ropa
3aeMHble cpeCcTBa, BbIpaXXEHHbIE B:
- pyonsix 28510 21813
- eBpo 8 325 4930
- gonnapax CLUA 49 706 57 742
86 541 84 485

[pynna He NpUMEHSIET yYeT XeI)KUPOBaHUS N He Xe)KMpoBaria CBOW PUCKU NO obs13aTensLCcTBam B MHOCTPaHHOW BantoTe unm

PUCKN USBMEHEHUA NPOLIEHTHbIX CTaBOK.

Ha 31 pekabps 2019 roga cymma HeUCNonb30BaHHbIX KPEAUTHBIX NIMHUIA, OTKPbITbIX B paMKax AOMrOCPOYHbIX BaHKOBCKMX
KpeamToB coctaBuna 54 706 py6. (31 nekabps 2018 ropa: 41 818 py6.). Cpoku 1 yCrioBUst HEUCMONb30BAHHBLIX KPeOUTHBLIX

TIUHWIA COOTBETCTBYIOT CPOKaM U YCIOBUSIM NMPOYMX KPEAUTOB 1 3aliMOB.

Hwxe NpUBOANTCA KpaTKada VIH(bOpMaLI,VIFl 06 ocTaTkax no KpPaTKOCPO4HbIM KpeagnTam 1 3anmam:

2019 ropn 2018 rop,
KpaTtkocpo4Hble KpeauTbl 1 3auMbl
B poccuicknx pyonsx
OBnMrauMoHHBIN 3aem ¢ MKCUPOBAHHOW NPOLIEHTHON cTaBkon oT 9,55% o 10,2%
rofgoBbIX 8772 -
KpeouTbl c nnasatoLLen npoueHTHoM ctaBkon oT 90% KroyYeBON CTaBKU
Banka Poccum +1,8% 0o 90% kntoyeBon ctaBkk baHka Poccun +2,275%
(2018 rog: ot kntoyeBon ctaskm baHka Poccun +0,55% [0 knoyeBon cTaBku
BaHka Poccum +1,5%) ronoBbIx 343 6 813
B eBpo
KpeouTbl ¢ nnaeatoLLen npoueHTHo ctaBkon oT 6M EURIBOR +0,65% no
6M EURIBOR +1,9% (2018 roa: ot 6M EURIBOR +0,75%
0o 6M EURIBOR +2,85%) rogoBbix 361 414
Kpeoutbl ¢ nnasatoLLen npoueHTHor ctaskon 3M EURIBOR +1,7% 1026 248
KpeaunTtbl ¢ MKCMpOBaHHOW MPOLEHTHOW cTaBkom 5,27 % rogoBbIx - 125
B ponnapax CLUA
KpeaunTtbl ¢ domKCMpoBaHHOM NpoLEeHTHoW cTaskom oT 2,48% 8o 5,61% rogosbix - 82
Kpeoutbl ¢ nnaeatoLLen npoueHTHol ctaskon 1M LIBOR +2,10%
(2018: 1M LIBOR +2,25%) rogoBbIx 2786 9 857
UToro kpaTtkocpoUyHble 06s3aTenbLCTBa 13 288 17 539
Hwxe npusoguTcs kpaTkas nHopmaums 06 octaTkax Mo AONroCPOYHLIM KpeauTaMm 1 3aiMam:

2019 ron 2018 rop,
JonrocpoyHble KpeauTbl U 3aiMbl
B poccuincknx pyonsix
OBGnMrauMoHHbIN 3aeM ¢ UKCUPOBAHHOWM NPOLEHTHOM cTaBKkom oT 7,25% Ao 8,6%
(2018: ot 8,6% £o 10,2%) rogoBbIx 15 000 13772
KpeauTbl ¢ nnasatoLLen NpoLeHTHOM CTaBKON: KrntodeBas cTaBka baHka Poccumn +2%
rogoBbIX 1445 1228
KpeauTbl ¢ domrkempoBaHHOW NPOLEHTHOW cTaBkow 7,35% rofoBsbIxX 2950 -
B eBpo
KpeguTbl ¢ nnaeatoLLen npoueHTHoM ctaekor oT 6M EURIBOR +0,65% 1o
6M EURIBOR +1,9% rogoBbIx 975 1531
KpeguTbl ¢ nnaeatoLlen npoueHTHo ctaekor oT 3M EURIBOR +1,25% o
3M EURIBOR +1,7% rogoBbIx 5963 2612
B ponnapax CLLUA
KpeauTsbl ¢ nnasatoLen npoueHTHon ctaskon oT 1M LIBOR +2% go
1M LIBOR +4,5% (2018 roa: ot 1M LIBOR +2,1% o
1M LIBOR +2,25%) rogoBbix 46 920 47 803
UToro gonrocpoyHbie 06s3aTenLCcTBa 73 253 66 946
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B mae 2011 ropga pynna pasmecTtvina nytem nybrnvMyHOro npearioXeHust No OTKPbITOW MOAMNWCKE HEKOHBEPTUPYEMbIE
pybneBble obnuraumm HOMWMHanbHOM cTouMocTbio 7 500 py6., KoTopble moanexart norawenuio B Mae 2021 roga. B
2012 rogy Npynna noracuna obnuraumv Ha cymmy 3 377 py6. [lepxatenu obnurauumii 3Toro Bbinycka nony4mny onumoHbl Ha
pocpoyHoe noratuerune B mae 2015 1 2016 rr., npy peanu3aumm koTtopbix [pynna Beikynuna obnuraumm Ha cymmy 1 354 py6.
Brnocnegcteum Mpynna BHOBb pasmecTuria obnuraumm AaHHoro Bbinycka Ha cymmy 1 354 py6. Ha 31 pekabpsi 2019 ropa
noyepHen komnanum Mpynnbl, NMAO «[Joporobyx», NpuHagnexanu obnurauum ¢ 6anaHcoBor ctoumocTbio 351 py6.

B oktabpe 2016 ropa pynna pa3mectuna HEKOHBEPTMPYEMble MPOLIEHTHbIE AOKYMEHTapHble bBupkeBble obnurauum Ha
cymmy 5000 pyb. co cpokoMm noraweHns B ceHTabpe 2026 roma. Obnwurauum pasmelteHsl nog 9,55% ropoBbix €
BO3MOXHOCTbLIO JOCPOYHOrO Bbikyna B oktsbpe 2020 roaa.

B nioHe 2017 ropga Npynna pasmecTuna HeKOHBEPTUPYEMbIE NPOLIEHTHbIE AOKYMEHTapHbIE BupXxeBble obnuraumm Ha cymmy
5000 py6. co cpokom noraweHus B mae 2027 roga. Obnurauum pasmelyeHbl nog 8,6% rogoBbiX C BO3MOXHOCTbIO
[0CPOYHOrO BbIKyna B Aekabpe 2021 roaa.

B oktabpe 2019 roga pynna pa3Mectuna HEKOHBEPTMPYEMbIE NPOLIEHTHbIE AOKYMEHTapHble BupkeBble obnurauum Ha
cymmy 10 000 py6. co cpokom mnoraweHuss B anpene 2023 roga. Obnwvrauum pasmeleHsl nog 7,25% ropgosbix 6e3
BO3MOXXHOCTU JOCPOYHOTO BbIKYNa.

YkaszaHHble obnurauum Gbiny BKIOYEHbl B KOTUPOBaNbHbIN CNCoK B 1 Toprytotca Ha MockoBckow 6upxe. CnipaBeanueas
CTOMMOCTb HemnoralleHHbIX obnurauui Ha 31 gekabps 2019 roga coctaBuna 24 506 py6. cO CCbINMKOM Ha KOTUPOBKU
MockoBckon 6rpxu Ha ot4eTHyto Aaty (31 aekabpsa 2018 roga: 14 001 py6.).

Mo 3HauMTenbHOM YacTW KPEAUTHbIX COrMalleHWn yCTaHoBneHbl TpeboBaHuA no nopgepxanuio [pynnon n ee
NpeanpUATUAMU MUHMMANBLHOIO YPOBHSI YUCTBIX aKTUBOB, YMCTOro Aonra k nokasatento EBITDA n EBITDA k npoueHTHbIM
pacxopaam. HekoTopbiMu KpEAUTHBIMM COrMaLLeHUaMU NPeayCMOTPEHO Takke 06A3aTenbCTBO 3aeMLLMKa No NoaaepX aHuio
onpefeneHHoro pasmepa MOCTYMIEeHWA Ha cyeTa, OTKpbITble B GaHkax-kpeamTopax. KpeauTHble cornalleHus Takke
copepxaTt psiA OrpaHNYUTENbHBIX YCMOBUA U OFOBOPKM O [AOCPOYHOM HAaCTYMfIeHUM CpoKa MoralleHuss B Cryyae
HEBBINOMNHEHNA WNW HEeHadnexallero BbIMOMHEHUS 3aeMLUMKOM CBOMX 0053aTenbCTB MO KPeAWTHBIM  [OroBopam,
BKIIOYAIOLLMM  OFPaHMYEHVss Ha MaTepuarbHble onepauumM C akTueBaMu. YCMOBMS KPeOWTHbIX [OroBOPOB Takke
nogpasymeBatoT NpaBo 6e3akLenTHOro CNMcaHs COOTBETCTBYIOLLMMM BaHKaMM CO CHETOB, OTKPbITbIX AOMMKHUKaMM B TakuX
6aHkax, C Lernbio noralleHus KpeauTos 1 3aMmoB. [pynna BbINONHAET AaHHble TpeboBaHWA KPEAUTHBLIX COrnaLLeHUN.
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CBepKa N3MeHeHNI 0653aTeNbCTB U AEHEXHbIX MOTOKOB OT (bVIHaHCOBOVI AeATenbHOCTU:

OonroBble

Kpeauntbi LeHHble Bymaru WUTtoro
OcTaTtok Ha 1 AHBapsa 2019 70713 13772 84 485
N3meHeHus B CBA3M C AeHeXHbIMU
noTtokamu oT (puHAaHCOBOW AeATEeNbHOCTHU
[MpuBneyveHne 3aeMHbIX CPeACTB 13 803 10 000 23 803
[MoraweHue 3aeMHbIX cpeacTs (14 963) - (14 963)
UToro nsmeHeHum B CBA3U C AEHEXHbIMUN
noTokamu ot PMHAHCOBOM AEATENIbHOCTU 69 553 23772 93 325
BnusiHne nameHeHusi 06MeHHbIX KypcoB
MHOCTpPaHHbIX BankoT (6 978) - (6 978)
Mpoune nameHeHus
KanuTtanuanpoBaHHble NPOLUEHTLI N0 3aiMam
(Mpumeyanue 10 n 11) 2439 984 3423
[NpoueHTHbIN pacxos, 810 305 1115
MpoueHTbI ynnayeHHble (3 055) (1 289) (4 344)
UToro npoune nameHeHus1, CBA3aHHbIE C
obGsizaTenbcTBaMm 194 - 194
OcTaTtok Ha 31 gekabps 2019 62 769 23772 86 541

16. Kanutan v pe3sepBbl

OO6LLee KONMYECTBO pa3peLLEHHbIX K BbIMYCKY 0ObIKHOBEHHbIX akumii coctaensieT 40 534 000 akuumi (31 aekabps 2018 roaga:
40 534 000 aKumin) HOMUHanbHOM cTouMOCTblo 5 pyb. Kaxkaasi. Bce paspelueHHble K BbIMYCKYy aKUMW BbiNyLLEeHbl B
obpalLieHre 1 NONHOCTLIO ONfaYveHsbI.

Bcero B 06pallieHM HaxoauTcs crefytoLee KonmMy4ecTBO akLUMi (HOMUHAN ykasaH B pyobnsx 3a akuuio):

Kon-Bo Kon-Bo Haxopswuinca

OObLIKHOBEHHbIX  BbIKYMJIeHHbIX Utoro BbiKynneHHble B obpalieHumn

aKuun B COOGCTBEHHbIX aKUMOHEPHbIN COOCTBEHHbIE aKUMOHEPHbLIN

obpaLleHuun akuumn Kanurtan akuum Kanurtan

Ha 1 sanBaps 2018 roga 40 534 000 (1146 452) 3 046 (6) 3040
Mpopaxa cobCTBEHHbIX

aKuun - 121 100 - - -

Bhblkyn cOBCTBEHHBIX aKLmit - (260 448) - - -

Ha 31 neka6ps 2018 roga 40534 000 (1 285 800) 3046 (6) 3040
Mpogaxa cobCTBEHHbIX

aKumn - 91 662 - - -

Bhblkyn cOBCTBEHHBIX aKLmit - (382 792) - 2 2

Ha 31 peka6ps 2019 roga 40 534 000 (1576 930) 3 046 (8) 3038

B mapTe 2019 roga Obiniv 0GbABNEHbI U BbiNMaveHbl AVBUAEHAL! MO pesyrbTataM NpoLunbix et B pasmepe 130 py6. Ha
OfiHY OGLIKHOBEHHYHO aKLWIO.

B mae 2019 roga 6binm 06bsiBreHbl U BbinnayeHbl aAvBuaeHabl no pesynstatam 2018 roga B pasmepe 135 py6. Ha ogHy
OBObLIKHOBEHHYIO aKLIMIO.

B Hos16pe 2019 roga Gbinm 0ObsBNEHbI 1 BhiMNayeHbl AVBUAEHbI N0 pesynbTaTtam AeBsaTu Mecsues 2019 roga B pa3vepe
101 py6. Ha ogHY OGbIKHOBEHHYHO aKLMIO.

Bbinyck akuui B Nonb3y HEKOHTPONUpYHOLLEen AoNuU

Mo ycnosusim gorosopos ¢ 6aHkamu [pynna obnagaeT 6e3ycrnoBHbIM NMPaBOM UCTONMHEHUS 06513aTeNbCTB MYTEM nepeaayn
6aHKam COBCTBEHHbIX JONEBLIX UHCTPYMEHTOB (06bIKHOBEHHBIX akumi NMAO «AKpPOH») B KOMNYECTBE, PACCHNTaHHBIM MCXOAS
13 obLLei cymMbl 06513aTENBCTBA M CPaBeAsIMBON CTOMMOCTU NepeaaBaeMbIX akUMA Ha AaTy UcrnonHeHus B byayuiem. B
COOTBETCTBUM C STUMU YCIOBUSAMM NonyveHHoe [pynno duHaHcupoBaHue Bbino oTpaxeHo B cocTase kanutana [pynnbl
KaK HekoHTpornwupytowas fons, 6anaHcoBas CToMMOCTb KoTopon Ha 31 gekabps 2019 roga coctasuna 18 873 pyb.
(31 pekabps 2018 roga: 18 376 pyb.).

Mpon3BoaHble (MHAHCOBBIE MHCTPYMEHTLI, CBA3aHHbIE C BbILLE YKa3aHHbIM BbiMyCKOM, packpbITbl B [pumeyaHmn 13.
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17. HekoHTponupyowme aonm

Cnepylowve Tabnuusl cofepxaT 0OGOGLLEHHYI0 WHMOPMALMI0O A0 UCKMHOYEHWUsI BHYTPUrPYMNMOBbIX pPacyeToB B
OTHOLUEHWUN KaX[Oro [o4YepHero npeanpusitusi [pynnbl, HEKOHTPONMPYIOWAa JOMs y4acTusi B KOTOPLIX SIBMNSETCS

CYLLECTBEHHON.

Ha 31 gekabps 2019 roaa

Mpoune
HecyuwlecTBeHHble  UcknroyeHue
NnAO aoyepHue BHYTPUrpynnoBbIX

AO «BKK» «[oporobyx» npeanpusatus pacyeToB Utoro
HekoHTponupylowasn aons B
npoueHTax 39,9% 3,27%
BHe0o60OpOTHLIE aKTUBHI 48 685 20101
OB60pOoTHLIE aKTUBBI 1329 27 687
[onrocpoyHble 06A3aTenLCTBa (2 044) (670)
KpaTkocpouHble obsizaTenscTea (670) (6 531)
Yucrtble aKkTUBbI 47 300 40 741
BanaHcoBasi cToMMOCTb
HEeKOHTpOnupyoLlen Jonm 18 873 1332 759 - 20 964
Bbipyyka - 21 629
MpnObINb 1M 06LLMIA COBOKYMHbIN
noxon 1245 3680 - -
Mpubbinb, NpuxoasLlasica Ha
HEKOHTPONMPYIOLLYH AOM0 497 120 (50) - 567
[eHexHble NOToKM,
(cnonb3oBaHHbIE B)/OT
onepawmoHHON OeATeNbHOCTH (182) 5305
[leHexHble NOTOKK, OT
MHBECTULIMOHHOW AEeATENbHOCTU 296 6 261
[leHexHble NOTOKM, NCNOMb30BaHHbIE
B (OPMHAHCOBOWN AeATENbHOCTH
(BnBuOeHObl HEKOHTpONMpYHOLLEN
pone MAO «[Joporobyx»: 296) - (8 998)
HeTTo yBENnnyeHve geHexHbIX
CPeAcCTB U UX 9KBUBAIIEHTOB 114 2 568
KypcoBble pasHuubl (8) (178)
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Ha 31 gekabps 2018 roga

Mpoune
HecywecTBeHHble  WckniouveHue
NnAO pAoyepHue BHYTPUrpynnoBbIX

AO «BKK» «[oporobyx» npeanpusaTus pacyeToB Utoro
HekoHTponupyrowas nons B
npoueHTax 39,9% 3,31%
BHe0o60OpOTHLIE aKTUBHI 24 578 14 877
OOOpPOTHLIE aKTUBBI 23341 33824
[onrocpoyHble ob6s3aTensbCTBa (1 658) (585)
KpaTkocpouHble obsizaTenscTea (205) (2 145)
Yucrtble aKkTUBBI 46 056 45971
BanaHcoBasi cToMMOCTb
HEKOHTPONMpYoLLEN JONN 18 376 1522 674 - 20572
Bbipyuyka - 27 152
Mpubbinb 1 06N COBOKYMHBLIN
noxopn 1272 9 380
Mpubbinb, NpuxogdLwascs Ha
HEKOHTPOMMPYHIOLLYHO OO0 508 309 (267) - 550
[poymnit CoBOKYMHbIN JoX04,
npuxoasLmincs Ha
HEKOHTPONUPYIOLLYIO JOSMH0 - - - 74 74
[leHexHble NOTOKM (MCNONb30BaHHbIE
B)/ OT onepaunoHHON AeATenbHOCTU (59) 4712

[leHexHble NOTOKM,

UCMNONb30BaHHbIE B MHBECTULIMOHHOM

[esaATenbHOCTU (157) (529)
[leHexHble NOTOKM, NCMONb30BaHHbIE

B (PMHAHCOBOWN AeATENbHOCTH

(BnBuOeHObl HEKOHTpONMpYHOLLEN

pone MAO «[Joporobyx»: 215) - (6 900)
HeTTo yMeHbLUeHMEe AEHEXHBIX

CpeacTB U UX SKBUBANEHTOB (216) (2717
KypcoBble pasHuubl 64 604
18. ApeHpa

(a) [Hozoeopsi apeHObI, 20e Mpynna ebicmynaem e kayecmee apeHoamopa

prnna apeHayet Od)l/ICHbIe, CKnaackme un npoun3BoACTBEHHble MOMeLleHUA. OcHoBHbIe A0roBopbl apeHdbl, Kak
npaswnno, 3akn4aeTcAa nepBoHa4vYalribHO Ha CPOK AeCATb NeT C nNpaBoOM ero nocrenywuiero npoaneHuns. HeKOTOpre
AOroBopbl apeHdbl NnpeaycMaTpuBaloT OONOJTHUTESbHbIE NaTeXn, OCHOBAHHbIE HAa USMEHEHUAX JTOKaJl1lbHOIro NMHOekca
LeHbl. Mo HekoTopbIM JoroBopam [pynna He nMeeT NpaBo 3aknoyvaTh CornalleHns o cy6apeHue.

[oroBopbl Ha apeHay OUCHbIX, CKNAACKUX N NPOM3BOACTBEHHbIX MOMELLEHMI ObINK 3aKMNoYeHbl MHOIO feT Hasag B
pamMkax obLien apeHabl 3eMn U HAXOAALWMXCA Ha Hell 3a0aHuniA. [laHHble JOroBopbl paHee KrnaccuguumpoBanuch Kak
onepaumoHHas apeHaa B cootseTcTBum ¢ MCPO (IAS) 17.

(i) AxTuBbI B hopMe npaBa NonbL3oBaHUA

AKTVBbI B q)opme npaBa noJ1b30BaHUA, KOTOpble HE OTBeYaloT onpeneneHunto MHBECTULIMOHHON HELBMXMMOCTH,
npencraBnAaAlTCA B COCTaBe COOTBeTCTByIOLLleI7I CTaTbl B OTHETE O d)VIHaHCOBOM NOoNoXeHNn oTaesibHO OT Npo4nx
aKTUBOB.

3AaaHusa n coopyXeHus 3emnsa Utoro
2019
OcTaTtok Ha 1 AsHBaps 1710 1390 3100
AMOpTM3aLMOHHbIE OTYMCIEHUS 3a rof (401) (52) (453)
MocTtynnenus akTneBoB B chopme npasa
nonb3oBaHuA 368 - 368
HakonneHHbI pe3epB No nepecyeTy BanoT - (325) (325)
OcraTtok Ha 31 pekabps 1677 1013 2690
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(i) O6bssaTenbcTBa NO apeHAe

2019 ron
KpaTkocpouHble o6si3aTenbCTBa No apeHae
B poccunckux pybnsix ¢ NpoLeHTHOM cTaBkon 9% 139
B eBpo ¢ npoueHTHON cTaBkow oT 1,4% o 7% 80
B ponnapax CLUA c npoueHTHo ctaBkow oT 4,2% o 7% 289
B npoyen BantoTe ¢ npoueHTHom ctaskon oT 1,5% ao 3,35% 39
UToro kpaTkoCcpoUHble 06s3aTenbLCTBA 547
2019 rop,
HonrocpouHble o6A3aTenbCTBa No apeHae
B poccuiickunx pybnsix ¢ npoLeHTHOM cTaBkov 9% 550
B eBpo ¢ npoueHTHo cTaskow oT 1,4% [0 7% 1159
B ponnapax CLUA c npoueHTHoM cTaBkow ot 4,2% o 7% 226
B npouyen BantoTe ¢ npoueHTHom ctaskon oT 1,5% 8o 3,35% 112
UToro gonrocpo4Hbie o6s3aTenbLCTBa 2 047
(iii) CyMMBbIl, oTpaXkeHHble B COCTaBe NpUOLINY UK yobiTka
2019
2019 — ApeHnpaa cornacHo MC®O (IFRS) 16
MpoueHTbl No 0bsi3aTensCcTBaM Mo apeHae 125
AMOpPTU3aLMOHHbIE OTYMCIEHUSA 453
(iv) CyMMBbIl, OTpaXKeHHbIe B OTYETE O ABMKEHUUN AEHEXHbIX CPeACTB
2019
UToro oTToK AeHeXHbIX CpeacTB Mo AOrOBOpPaM apeHAbl (474)

(v) OnuuoHbl Ha NpoAieHne apeHAabl

HekoTopble AoroBopbl apeHabl HEABMXKUMOCTU COAEPXKAT ONUMOHbLI HA NPOAEHVE apeHbl, Noanexalime UCNONTHEHNIO
[pynnon B TedeHMe OQHOrO roda 4O OKOHYaHWsI Mepuoda, He noanexalero JOCPOYHOMY npekpaleHuto. B cnyvasx,
KOrga 37O BO3MOXHO, [pynna cTpemMutcs BKMOYMTL B HOBbIE LOTrOBOPbI apeHAbl OMUMOHbLI Ha NpoasieHne, YToObI
obecneyunTb MOKOCTb B MPUHATMUN OMEPaLMOHHbIX peLleHnin. iMeroLmecst onUMOHbI Ha NpoaSieHne apeHabl noanexar
WCNOJTHEHWIO UCKMoUMTENbHO pynnon, a He apeHgoaaTtensMu. Ha gaty Havana apeHabl [pynna oueHnBaeT, UMeeTcs
nM pocTatoyHasi YBEPEHHOCTb B TOM, UTO OHa WCMOMHMT OMUMOHbI Ha MNpoAneHue apeHabl. [pynna noBTOpHO
aHanusnpyeT, UMeeTCs N A0CTaToYHass yBEPEeHHOCTb B TOM, YTO OHA MCMOMHWUT OMLUMOHBI, B Cryvyae HacTynneHus
3HaYMTENBbHOro COOBLITUS MO0 3HAUNTENBbHOrO U3MEHEHUSA 0BCTOATENbCTB, KOTOPOE e NOAKOHTPOSBHO.

[pynna oueHuna, ecrv oHa BOCMOMb3yeTCsl OMNUMOHOM Ha NpoAneHne apeHbl, To noTeHuuanbsHble 6yayLine apeHaHble
nnaTexu npueeayT K yBenuyeHuo o6s3aTenscTBa no apeHae Ha 238 pyo.
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19. CebGecTOMMOCTb NpoOAaHHON NPOAYKLUN

2019 rop 2018 rop
[MNpupoaHbI ras 15550 15550
AMOpPTU3aUMs OCHOBHbIX CPEACTB U HemaTepuarbHbIX akTUBOB 11 344 9 026
TonnmBo 1 AaNeKTPO3HePrUst 8 661 7630
B3aTpatbl Ha nepcoHarn 7 309 6331
KanuinHoe cbipbe, UCnonb30BaHHOE B MPOM3BOACTBE 6 925 6721
[Npoyre maTepuasnbl U KOMMOHEHTbI 4018 3437
PeMOHT 1 TexHn4eckoe obcnyxmBaHue 2993 3214
BypoB3pbIBHbIE paboThI 857 471
Ycnyrm CTOPOHHUX OpraHu3aumin 840 901
OO6LLEenpon3BoACTBEHHbIE pacXodbl 658 446
Pacxogbl Ha coumarnbHble HyXKabl 629 717
59 784 54 444
20. Kommepueckue, o6ime 1 agMUHUCTPATUBHBbIE pacxoabl
2019 rop, 2018 rop,
3aTpatbl Ha NnepcoHarn 4697 4059
CopepxaHue 3gaHun 1017 718
Hanoru, kpome Hanora Ha Npubbinb 822 640
[Npencraesutensckue pacxoqbl 537 582
Ayantopckue, KOHCYNbTaUMOHHBLIE U IOPUANYECKME YCITYTN 448 443
KomuccnoHHoe Bo3HarpaxaeHve 434 340
OxpaHa 384 388
[Mpoumre pacxogpl 324 302
KomaHampoBoyHble pacxoapl 267 284
MapkeTuHroBble ycnyrm 144 168
CTtpaxoBaHue 107 64
Pacxogbl Ha ycnyr cBsasm 74 79
BaHkoBckue ycnyrm 49 71
Pe3epB No COMHUTENBHBIM JoNram 28 (23)
9 332 8115
21. TpaHcnopTHbIe pacxoabl
2019 ropn 2018 rop,
Mopckoii ppaxT 6 955 4505
[NepeBanka rpysos 5068 4262
YKene3HoopoXKHbIN Tapudd 4 205 4418
KoHTenHepHble nepeBo3km 1908 1795
ApeHaa BaroHoB 1120 1115
Ycnyrv no o6¢cnyXmMBaHuio NOABKHOIO CocTaBa 842 1086
MNpoyee 646 534
20 744 17 715
22. ®uHaHcoBble foxoabl / (pacxoabl), HETTO
2019 rop, 2018 rop,
MpuBkInk / (yObITOK) NO KypCOBLIM pa3HULiaM, HETTO 7812 (8 393)
[MpoLeHTbI K Mony4eHuto No 3aimam BbidaHHBbIM Y CPOYHBIM AEeno3uTam 92 161
Komuccun (476) (283)
Mpoune dunHaHcoBbIE pacxoabl (192) (309)
[oxoabl oT AMBNOEHO0B - 402
7 236 (8 422)
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23. [pouue onepaunoHHbIe pacxoAabl, HETTO

2019 rop, 2018 rop,
(Y6bITOK) / NpUbbINb MO KYpCOBLIM pa3HMLaM, HETTO (799) 1350
Pacxoppbl Ha 61aroTBOpUTENBHOCTD (386) (242)
Y6bITOK OT BbIObITUSE OCHOBHbIX CPEACTB (205) (1 033)
Mpoune onepaumnoHHble (pacxoppl) / Aoxoabl (184) 481
YBbITOK OT BblObITVS pa3peLUeHmnin Ha pa3Beaky - (905)

(1574) (349

24. Mpubbinb Ha aKumIo

BazoBas nNpubbInb Ha akUMO pacCuMTbIBAETCS MyTeM AeNeHus Npubbinu unu yobiTka, NPUXOOSILLMXCS Ha aKUMOHEPOB
KoMnaHum, Ha cpegHeB3BELLEHHOE YMCIO OObIKHOBEHHbIX aKUWiA, Haxogsmxcs B obpalleHun B TeyeHve roda, 3a
UCKIIOYEHNEM BbIKYNIEHHbIX COBCTBEHHbIX akumi. Ha 31 gekabpsi 2019 rona 1 2018 roaa obbIkHOBEHHbIE akLmn KomnaHum
obnagatoT noTeHUmarnbHbIM PasBoAHSIOWMM 3OEKTOM, CBA3aHHLIM C NPaBOM UCMOSHEHUS 06S3aTenbCTB Mo OnumMoHaMm
o6paTHOro Bbikyna nyTém nepeaayn cobCTBEHHbIX 0OLIKHOBEHHbIX akuuii (Mpumedanve 16).

2019 rop, 2018 rop,
CpeaHeB3BeLLIEHHOE KONMMYECTBO akumii B obpalleHnm 40 534 000 40 534 000
CKOppEeKTUPOBaHO Ha CPeAHEB3BELLEHHOE YMCNO COBCTBEHHBIX BbIKYMIEHHbIX
akumm (1460 177) (1 202 565)
CpegHeB3BelleHHOE KONM4eCcTBO akuuMii B o6paleHumn (6asoBoe) 39073 823 39 331435
SbdekT Hannuma npasa ncnonHeHns 0ba3aTensCTB MyTEM Nepeaaydn
CODCTBEHHBbIX OObIKHOBEHHbIX aKLIA 90 406 103 838
CpeaHeB3BeLUeHHOE KONMMYECTBO aKkUun B obpalleHun (pa3BogHEHHOE) 39 164 229 39 435 273
Mpwubbinb, npnynTatowasica CobcTBeHHMKkam Komnanum 24 219 12 768
BasoBas (B poccuickux pyonsix) 619,83 324,63
Pa3sBogHeHHas (B pOCCUNCKNX pyonsx) 618,40 323,77
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25. Hanor Ha npubbLINb

2019 rop, 2018 rop,
Pacxofpbl No TekyLemy Hanory Ha npubbinb 4511 4095
Pacxog no oTnoXxeHHOMY Hanory — usMmeHeHue BpeMeHHbIX pasHuL, 1670 893
Pacxop no Hanory Ha npubbib 6181 4988

OTpaxeHHas B (PMHAHCOBOM OTYETHOCTU MPMOLINb A0 HANOrooGMNoXeHWs COOTHOCUTCA C CYMMOW pacXo[oB Mo Hamory
cnegyoLym o6pasom:

2019 rop, 2019 ropn 2018 rop 2018 rop,
MpuGbINL [0 HANOrooGNoXeHUs 30 967 100% 18 306 100%
PacueTtHasi cymma Hanora no ctaeke 20% 6193 20% 3661 20%
OdbheKT NpMEHEHNS pasHbIX CTaBOK
HarorooonoXxeHus 131 0% (144) (1%)
HanorosbIn adpcpekT pacxogos, He
yMeHbLUALWMX Hanoroobnaraemyto 6a3y, u
[OXOZI0B, HE BKITIOYAeMbIX B Hanoroobnaraemyo
Gasy (35) 0% 1152 6%
MameHeHWe BenunymHbl Henpu3HaHHbIX
BblYMTaeMbIX BPEMEHHbIX pasHUL (108) 0% 319 2%
Pacxop no Hanory Ha npuobinb 6181 20% 4988 27%

C yyeTOM CyLLeCTBYIOLLEN CTPYKTYpbl [pynnbl Hanorosble YObITKM M TeKyLlMe HaroroBble akTVBbl PasnMyHbIX KOMMaHW
"pynnbl He MOryT BbITb 3a4TeHbI B CHET TEKYLLMX HArNoroBbIx 0653aTensCTB 1 Hanoroobnaraemow NpudbIn ApyrMx KOMNaHUA
[pynnbl, 1, COOTBETCTBEHHO, HAMOM MOTYT HAYMCHATECA AaXKe NPY HanM4YuM KOHCONMMAMPOBAHHOIO HAroroBoro yobiTka. B
CBSA3N C 3TUM OTOXEHHbIE HANOroBble akTuBbl N 06A3aTENLCTBA NOANEXAT B3aMMO3a4eTy, TONbKO €CMN OHWM OTHOCATCH K
OJHOW 1 TOMN Xe KOMMaHWW, NoAnexallyen Hamnoroobnoxernto. Pasnnumna mexagy MC®O 1 HanoroebIM 3akoHOAATENLCTBOM
Poccuiickon ®epepaumny v Apyrux CTpaH NPMBOAAT K BO3HUKHOBEHWIO BPEMEHHbIX Pa3HuL, Mexay 6anaHcoBo CTOMMOCTbLIO
aKTMBOB M 00513aTeNbCTB B LIENAX COCTaBMeHNs (MHAHCOBON OTYETHOCTM W 1x 6ason Ans pacyeta Hamora Ha Npubbinb.
Hanorosbin addeKT OT U3MEHEHNS 3TUX BPEMEHHbIX Pa3HUL, MOAPOBHO OMUCAH HMXE N OTPaKEH ANt OCHOBHbLIX POCCUACKUX
[o4epHMX KomnaHui no ctaske 20% (2018 roa: 20%).

Heﬂpu3HaHHble omroxeHHble Haro2oeble ob6si3amesibcmea

Mo coctosaHnio Ha 31 gexkabps 2019 roga  OTMOXEHHOe  HarnoroBoe o06s3aTenscTBO B pasmepe 13 212 py6.
(2018 roa: 13 764 py6.) B 4acTn BpeMeHHbIX pasHuL, B cymme 66 059 py6. (2018 roa: 68 821 py6.), BOHUKLLMX B OTHOLLEHWUM
WHBECTULMI B JOYEPHME KOMMaHUM, He Bbino NpuM3HaHo B CBA3W C Tem, 4To KomMnaHus KOHTpOnMpyeT BO3HUKHOBEHWE 3TOr0
obsA3aTenscTBa M yBepeHa, 4To B 0603pMMOM ByayLLemM OHO HE BO3HUKHET.
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U3meHeHue casib00 omIoXeHHO20 Haslo2a

MpusHaHbI B

MpusHaHbI B

MpusHaHbI B

1 AauBaps npuobLINK UnNn Kanutane 31 gekabps npuobLINK UnNn 31 pekabps

2018 ropa yObiTKe 2018 roga yObiTKe 2019 roga
OcHoBHble cpefcTea 2557 408 - 2965 35 3000
JIMueH3nn Heapononb30BaHUA U CBsI3aHHbIE 3aTpaThl 3802 939 - 4741 866 5607
3anachl (64) (612) - (676) 561 (115)
DUHAHCOBbLIE UHCTPYMEHTDI (612) 181 620 189 289 478
HanoroBble yObITKM, NEpeHeCeHHbIE Ha OyayLume nepuoapl (137) (78) - (215) (82) (297)
[ebutopckasn 3ag0mKeHHOCTb 28 15 - 43 32 75
KpeouTtopckas 3agoimkeHHOCTb (95) 8) - (103) 4) (107)
Ob6s13aTensCTBa NO BbiNsaTe BO3Harpa)xaeH1si CoTpyaHnKam (30) - - (30) - (30)
[Mpoyre BpeMeHHble pasHuLbl (175) 48 - (127) (27) (154)
Yucrble oTNOXKEHHbIE HanoroBble (aKTUBLI)/06sA3aTeNnbLCTBA 5274 893 620 6 787 1670 8 457
Mpu3HaHHbIE OTNOXEHHbIE HAMNOrOBbIE AKTVBbI a72) 8 - (164) (37) (201)
Mpun3HaHHbIE OTNOXEHHbIE 00513aTENLCTBA 5446 885 620 6 951 1707 8 658
Yucrtble OTNOXEHHbIe HanoroBbie (aKkTUBbI)/06si3aTeNnbLCTBa 5274 893 620 6 787 1670 8 457

MpakTnyeckn BCe OTMNOXEHHbIE HaroroBble akTuBbl U 0653aTensCTBa, OTpaXeHHble B oT4eTe O (PUHAHCOBOM MOSTOXKEHUN, 6y}J,yT npeanonoXuTternbHO peann3oBaHbl B Te4YeHne nepuoaa,

npesbilLatoLLero 12 MecsLes nocrne oTYeTHOW AaThl.
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26. YcnoBHbIe U [OrOBOpPHbIe 06s13aTeNbCTBa U ONepauuoHHbIe PUCKU
i JoroBopHble 06513aTeNnbLCTBa U NOPYyUUTENLCTBA

Mo coctosHuio Ha 31 aekabps 2019 roma pynna UMeeT HeucnonHeHHble o6si3aTenbCTBa KanWTarnbHOTO XapakTepa B
OTHOLLIEHWNM OCHOBHbIX CPeAcTB Ha cymmy 11 220 py6. (31 aekabpsa 2018 roa: 13 285 pyo.).

B cooTBETCTBUM C YCIOBUSIMU NLIEH3UI, [pynna o6si3aHa NpucTynuTh K paspaboTke onpeaeneHHbIX NMonesHbIX MCKoNaeMbIx
He Mo3aHee CPOKOB, ONPEeAENeHHbIX COOTBETCTBYHOLLMMU NIMLEH3UOHHLIMU cornatueHusimm (Mpumedanve 11).

Ipynna yxe Bbigenuna HeobxoanMMble pecypcbl Mo TakMm obsizaTenbcTBaM. PykoBoACTBO pynnbl CUMTaET, YTo BENUYMHA
yMCTbIX A0X0A0B B ByayLem, a Take 06bem huHaHCHpOoBaHUsSt ByayT AOCTATOMHBIMU Ar1S NMOKPLITUST 3TUX UITN @aHANOMYHbIX
00sA3aTenbCTB.

apaHTUK sBnsaTca 6e30T3bIBHBIMN 0bsi3aTenscTBaMm [pynnbl MO OCYLLECTBIEHWIO NNaTeXen B CryyYae HecrnocobHOCTM
[Opyrov CTOPOHbI UCMONHUTL CBOW 0bs1i3aTenbeTBa. [No coctosiHmio Ha 31 aekabps 2019 1 2018 roga y 'pynnbl OTCyTCTBOBaNM
NpeaoCTaBneHHbIE rapaHTUu.

ii CynebHble pasbupaTtenbcTBa

B xopge Tekywen geatenbHocTv [pynne nepuoavyeckn npeabsaBnsioTcs nckosble TpebosaHus. cxoas M3 cobCTBEHHbIX
OLIEHOK, a TaKke pekoMeHAauM BHYTPEHHNX Y BHELLIHUX NPOdECCUMOHaNbHbIX KOHCYTbTAHTOB, PYKOBOACTBO CHMTAET, YTO OHU
He NpMBeayT K KaKMM-NMBO CyLLeCTBEHHbIM YObITKaM.

i YcnoBus ocyuwecTBneHus gesitensHocTu Mpynnbi

['pynna ocyLLecTBNSET CBOK AeATENbHOCTL NpemmyLLecTBeHHO B Poccuiickon ®enepaumm, Takke pynna nveeT cobIToByO
ceTb B cTpaHax EBponerickoro coto3a, CLUA, Aaum n JlatuHcko Amepukn. COOTBETCTBEHHO, HA Br3Hec IMpynnbl okasbiBaloT
BMUSIHWE HE TONbKO 3KOHOMMKA W DMHAHCOBbIE pbiHKM Poccuickon deaepaumn, KOTOPbIM MPUCYLLUM OCOBEHHOCTM
pa3BMBatOLLIErOCs PbIHKA, HO U BIIMSIHWE KaK MaKpO3KOHOMUYECKMX NokKasaTenew, Tak 1 cneumduyecknx TpeboBaHMin MECTHBLIX
perynsiTopoB Apyrux CTpaH, rae pynna BegeT CBOK AeATeNbHOCTb.

[MpaBoBas, Hanorosas v perynatopHas cuctembl B Poccurickon ®egepaumm npoaorikaoT pa3smnBaTbCs, OAHaKO CONPSHKEHbI
C PUCKOM HEOOHO3HaYHOCTU TONKOBaHWS 1x TpeboBaHWiA, KOTOpbIe K TOMY e NoABEePXKEHbI YaCTbIM U3MEHEHUSIM, UTO BKYMe
C APYTIMY 0pnanyeckumMm 1 dorckanbHbIMK Nperpagammn cosgaeT AOMNOoNHMTENbHbIE NPOBneMbl AN NPeAnpUsTU.

HaunHasa ¢ 2014 roga, CoegnHeHHble LTatel Amepukun, EBponenickuii Cot3 1 HekoTopble Apyrve CTpaHbl BBOOUIM W
MOCTENEHHO Y)KECTOYANMN SKOHOMMYECKNE CaHKLIMIN B OTHOLLIEHUM psifia POCCUNCKUX MpaxaaH v ropuanyeckmx nul. BeegeHne
CaHKLMI MOBNEKNO 3a COBON yBEeNnMYeHNe 3KOHOMUYECKON HEOMNPEAENIEHHOCTH, B TOM YMCrie BOmbLUyt0 BONATUIbHOCTL Ha
pblHKax KanuTana, nageHue Kypca pOCCUMICKOro pybnsi, cokpallieHune obbemMa MHOCTPaHHbIX U BHYTPEHHUX MpPsiMbIX
WHBECTULMIA, @ TakKe CYLLECTBEHHOE CHWMXEHWEe OOCTYMHOCTM MCTOYHWKOB AONroBOro oMHaHcMpoBaHus. B yacTtHocTu,
HEKOTOpPbIE POCCUNCKME KOMMAHMW MOTYT UCTbITbIBATh CIIOXHOCTU NPY NONyYeHUN JOCTYNa K MeXayHapoaHOMY (hOHOOBOMY
PbIHKY M PbIHKY 3ae€MHOr0 KanuTana, YTo MOXET MPMBECTU K YCUNEHNIO NX 3aBUCMMOCTU OT roCyAapCTBEHHOW NOOOEPXKKU.
OueHuTb NoCneacTBus BBEAEHHbIX U BO3MOXHbIX AOMONMHUTENbHBLIX CAHKLMI B JONTOCPOYHON NEPCneKTMBe NpeacTaBnseTca
3aTpyOHUTENBHBIM.

B nepsble mecsiubl 2020 roga Ha MUPOBOM pbiHKE Habnoganack 3HauMTenbHas HeCTabubHOCTb, BbI3BaHHAS BCMbILLKOW
KopoHaBwupyca. BmecTe ¢ opyriMu chakTopamm 3To NPUBENO K Pe3KOMY CHUXXEHMIO LieH Ha HedTb 1 (hOHAO0BBIX MHAEKCOB,
a TakKke Kypca poccuiickoro py6ns. [aHHble cobbiTusi elle 6ornblue MOBbLIWAKT YPOBEHb HEOMPEAENEeHHOCTU B
poccuiickont busHec-cpege. [daHHble cOObITUS MOryT MMeTb MOTeHUMarnbHOe HeraTMBHOE BIMSIHUE Ha AOCTYMHOCTb U
CTOMMOCTb 3aEMHbIX CPEACTB, a Takke Ha BONAaTUMbHOCTb aKTMBOB W 00A3aTeNbCTB yuYWUTbIBAEMbIX MO CNpaBeanvBOM
cTonmocTn. CuTyauusi C pacrnpoCTpaHeHWeM KOPOHOBMPYCA W KapaHTUHHBIX Mep, NMPUHMMaeMblX CTpaHamu, noka He
OKa3blBaeT OLLYTMMOrO BRMSIHUS Ha CMPOC Ha yaobpeHusi. PykoBOACTBO monaraeT, YTO B Crlydae yXyALleHWs cuTyaumm
HeobxoaMMocTb obecneyeHnst NPOJOBOSbLCTBEHHOW GesonacHocTM OyaeT noadepXkuBaTb CMPOC Ha MUHepanbHble
ynobpeHust BO BceM Mupe. Ha MOMEHT yTBepaeHWUs! AaHHOW KOHCONMAMPOBAHHOW (h1HAHCOBOW OTYETHOCTU PYKOBOACTBO
HaxoAWTCS B MpoLecce OLEHKW BMUSIHWSI BbllleyKasaHHbIX (DaKToB M OBCTOSATENbCTB Ha AESTENbHOCTb U (hrHaHCOBOE
nornoxeHve pynnbl.

MpencraBneHHas KOHCONMMAMPOBaHHAas PMHAHCOBAasA OTYETHOCTL OTPaXKaeT TOYUKY 3pEHUst PYKOBOACTBA Ha TO, Kakoe BIMsSHME
OKasblBalOT yCroBus BegeHus busHeca B Poccurickon ®egepaummn Ha AesTenbHOCTb U MHaHCOBOE nonoxeHune [pynnbl.
dakTnyeckoe BnusHME ByayLLMX yCroBUi XO3AUCTBOBAHUS MOXET OTINIMYATLCHA OT OLIEHOK MX PYKOBOACTBOM.

iv  YcnoBHbIe HanoroBble obsizaTtenbcTBa B Poccuiickon ®egepaumm

Hanoroeasi cuctema Poccuiickon Pegepaumm nNpoaornkaeT pas3BuMBaTbCA U Xapaktepudyetca 4acCtbiMKU U3MEHEeHUAMU
3aKOHOAATENMbHbIX HOPM, OMUUManbHbIX PasbsCHEHUA U CWJ,EGHbIX pELLEHMIN, KOTOpble BpPEMEHaMWU SIBNSAKOTCA
npoTnBOpEYNBbIMU, YTO JONYyCKaeT X HEOAHO3HAa4YHOe TOJIKoBaHWe pas3nnyHbIMU HanoroBbiIMn opraHamMmu.

npOBepKaMVI n paccnegosaHnaMn B OTHOLLEHUM MPaBUNIbHOCTU WCHUCIIEHUA HAnoroB 3aHMMalOTCA HEeCKOJ1bKO
perynupyrowmx opraHoB, MMeWmMX NpaBo Hanaratb KpynHbie LIJTpa(*)bI N Ha4YMCnAaATb NEeHU. npaBVIJ'IbHOCTb ncHmncrneHna
Hanoroe B OTYETHOM nepuoae MOXeT ObITb npoBepeHa B Te4YeHne TpexX nocredyrwnx KaneHgapHbIX neT, ogHako Mnpu

30



IMy6nu4Hoe aKkyuoHepHoe obujecmeo «AKPOH»

lMpumeyaHus K KOHcoUOUpPoeaHHOU ¢huHaHCO80U omyYyemHocmu
3a 200, 3akoH4uswulicsi 31 dekabpsi 2019 200a

(8 murnnuoHax poccutickux pybnel, Kpome OaHHbIX 8 pacyeme Ha aKuyuro)

onpeneneHHbIX obcToATENLCTBAX STOT CPOK MOXeT ObITb yBenuyeH. B nocneaHee Bpemsi npakTuka B Poccuinckom Cbeuepa [z
TaKoBa, YTO Hanoroeblie OpraHbl 3aHUMaKT Oonee XEeCTKYyr No3uuuio B HYaCcTtn nHTepnpetTauum n Tpe6OBaHVIl7I cobnopeHust
HanoroBoro 3akoHoaatesnbCcTBa.

HepnaBHO Obln NPUHAT psig HOBbIX 3aKOHOB, KOTOPblE BHOCAT M3MEHEHWUSI B HANOroBOe 3akoHoAaTenbcTBO Poccuiickon
®epepauum. B yactHocTv, ¢ 1 sHBapsi 2015 ropa depepanbHbiM 3akoHOM Ne376-03 Gbinv BBeOEHbI U3MEHEHMS,
HanpaBrieHHble Ha PerynMpoBaHne HamnoroBbiX MNOCNEACTBUM COEMNOK C MHOCTPaAHHBIMU KOMMaHUSIMU U UX OeATEeNbHOCTbLIO.
MoTeHuManbHO AaHHbIE M3MEHEHMST MOTYT OKa3aTb CYLLECTBEHHOE BIMSIHAE Ha HanoroBylo no3vumio Mpynnbl U co3gaTh
[OMNOMHNUTENbHBbIE HANoroBble pucku. Mpy OLEHKE BAUSIHUS PUCKOB Ha KOHCONMOUPOBAHHYI (PMHAHCOBYH) OTYETHOCTb
pyKoBOACTBO ['pynnbl NPUHUMAET BO BHUMaHWE pe3ynbTaTbl PErynspHbLIX HANOroBbiX NpoBepok. [JaHHOe 3akoHOaAaTeNbCTBO
npodorpkaeT pasBMBaTbCS, U BNUSIHUE 3aKOHOAATENbHBIX N3MEHEHWI JAOIMKHO paccMaTpyBaTLCA HAa OCHOBE (haKTUYECKMX
obcTosATeENLCTB.

C 1 auBapsa 2012 roma BCTyNUNO B CuUMy HOBOE 3aKOHOAATEMLCTBO O TpaHCHEpPTHOM LieHOOOpa3oBaHMM, KOTOpoe
CYyLLECTBEHHO MOMEHSANO NpaBuna no TpaHcepTHOMY LieHOooOpa3oBaHMo, CONMU3MB KX C NPUHLMMNAMKU OpraHu3auum
3KOHOMMYECKOro coTpyaHudecTBa u passutua (OECD), Ho Takke co3gaBas AOMONMHUTENbHYI0 HEONPEeAEreHHOCTb B CBA3M C
NpaKTU4ECKUM NPUMEHEHNEM HArOroBOro 3aKOHOAATENbCTBA B ONpeAeneHHbIX OOCTOSATENbCTBAX.

[aHHble npaBuna TpaHcgepTHOro Ll,eH006pa3OBaHVIF| 00653bIBAOT HaNoronnaTenbLMKOB MOATOTOBUTH OOKyMeHTauun B
OTHOLUEHUN KOHTpONMpyeMbIX COENIoK U onpeanenatoT HOBble NPUHLUKUMbI U MEXaHU3Mbl ONA HAYUCIIEeHUA OONOJTHUTENbHbIX
HanoroB 1 NPOLEHTOB, €Cnu LeHbl B KOHTPOJIMPYEMbIX caerkax OTnn4aroTCA OT PbIHOYHbIX.

MpaBuna TpaHcepTHOro LeHoobpasoBaHWUA MNPUMEHSIOTCS K caenkam B 06nactM BHELWHEW TOProBnv  Mexay
B3aUMO3aBMCMMbIMK NULAMK, A Takke K CAenkam B 06nactu BHELUHEW TOProBnv Mexay He3aBWCUMbIMU CTOPOHaMu B
Cryyasx, YCTaHOBIEHHbIX HaroroebiM kogekcoM P® (ansa uenen KOHTPOns LeH Mo TakMm onepaumsiM NoporoBoe 3HaveHve
He npumeHseTcs). B gononHeHne, npasuna NPUMEHSIIOTCA K BHYTPEHHUM CAeNkaM Mexay B3anMo3aBiCUMbIMU NALL@MU, eCrn
obLasa rogosasi CymMMa COEnoK Mexgy OOHMMU U TeMW XXe Nvuamy MpeBbiaeT onpenerneHHsin yposeHs (1 mnpa pyo.,
HaunHas ¢ 2014 roga).

CooTtBeTCcTBME LEH PbIHOYHOMY YPOBHIO TaKXe MOXeT ObITb npeaMeTomM npoBepkKn C TOYKUM 3peHuaA KoHuenuun
HeoBOCHOBaHHOW HANoroBow BbIroApbl.

[aHHble obcTosiTENBLCTBA MOTYT MPUMBECTU K TOMY, YTO Hanorosble pucku B Poccuiickon ®epepaumm 6yayT ropas3fo Bbille,
yeM B ApyrMx cTpaHax. PykoBogctBo [pynnbl, MCxodsi U3 CBOEro MOHMMaHUs MPUMEHMMOTO POCCUIACKOTO HarnoroBoro
3aKoHOAATENbCTBA, OPULIMANbHBIX Pa3bACHEHU 1 CyAeOHbIX PELLEHNIA, CUMTAET, YTO HarNoroBble 06s3aTeNsCTBa OTPAXKEHDI
B afeKBaTHOM Cymme. TeM He MeHee, TPaKTOBKa 3TUX NMOMOXEHWUIA HAroroBbIM1 1 CyaAebHbIMM opraHamm, 0CO6EHHO B CBA3M
C NpoBeAEeHHOM pedOpMON BbICLLUMX CyAebHbIX OpraHoB, OTBEYAIOLLMX 3@ pa3peLLEHME HAnoroBbIX CNOpPOB, MOXET ObITb UHOW
W, B Cryyae, ecfv HanoroBble opraHbl CMOTYT oKa3aTb NPaBOMEPHOCTb CBOEW NO3vLMKM, 3TO MOXET OKa3aTb 3HAaUUTENbHOE
BMUSIHWE HA HACTOSILLYHO KOHCONMAMPOBAHHYH (DMHAHCOBYIO OTHYETHOCTb.

BennuvHa BO3MOXHbIX HanoOroBbiXx 00S3aTENbCTB, BLITEKAOWMX W3 HEOoMNpedenEéHHOCTU MPaKTUYECKOro MpUMeHeHUs
3aKoHoAaTenbCTBa MOXET COCTaBUTb CYLLECTBEHHYIO BEMNMUMHY, pasMep KOTOPOW ONpeaeniuTb HEBO3MOXHO C JOCTAaTOYHON
HadeXHoCTblo, opHako Pykosoactso [pynnbl nmonaraeT, 4YTO COOTBETCTBYHOLUME MOMOXEHUS 3akoHodaTenbCcTBa
WHTEPNPEeTUPOBaHbl UM KOPPEKTHO, M YTO no3vumsa [pynnbl, NpUHATaAs B YacTW HAroroBOro, BaroTHOMO M TaMOXEHHOIO
3akoHopdaTenbcTBa, Oyaetr obocHoBaHa. PykoBOACTBO cCUMTAET, YTO B OTHOLLEHWM BEPOSATHbIX HAroroBbIX PUCKOB BCE
HeobxoauMble pesepBbl ObiNn co3aaHbl M OTpaxeHbl B cOcTaBe 06A3aTensCcTs [pynnbl.

v Bonpocbl oxpaHbl OKpyXatoLei cpeabl

MpupogooxpaHHoe 3akoHoaaTenbctBo B Poccuiickon Pegepaumy npoporkaeT passuBaTtees. [pynna  nposoguT
NeproaNYeckyto OLEHKY CBOWMX 0053aTenbCTB, CBA3AHHbIX C OXPaHOW OKpyxawllew cpedbl. 1o mepe BbisiBNeHUs
0053aTenbCTB OHWM He3ameOnuTENbHO OTpaxaroTcss B OTYeTHOCTW. [oTeHumanbHble 00sA3aTenbcTBa, KOTOpble MOryT
BO3HVKHYTb B pe3ynbTaTe M3MEeHEHWs CyLLECTBYIOLLEro 3aKOHOAATENbCTBA U HOPMATMBHBIX aKTOB, a Takke B pesynbraTte
cynebHoV NpakTukn, He MOryT ObITb OLIEHEHbI, XOTS M MOTYT OKa3aTbCs 3HauUMTENbHbIMU. PYyKOBOACTBO [pynnbl cuutaeT, 4To
B TEKYLLMX YCIOBUSX M C y4ETOM [ENCTBYIOLLErO 3aKOHOA4ATENbCTBa HE MMEETCS 3HAaUNTENbHbIX 0643aTENbCTB, CBA3AHHbIX C
HaHeceHueM yliepba okpyxaroLlen cpeae.
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27. YnpaBneHue (ouHAaHCOBbLIMM PUCKaAMM U PUCKaAMMU HEAOCTAaTOYHOCTU KanuTana

27.1 YnpaBneHue puHaHCOBLIMU pUCKaMM

B Tabnuue Hke NpeacTaBneHa ceepka oMHAHCOBLIX aKTUBOB MO KaTeropusimM oLeHKU Ha 31 gekabpsa 2019 roaa:

CnpaBegnuBasi CTOUMOCTb
®uHaHCOBbIe 4Yepe3 NPOo4nit COBOKYMHbIN

aKTUBbl NO aMOpPTU3U-
pOBaHHOﬁ CTOMMOCTH

aoxon — AoneBon
MHCTPYMEHT

Utoro

AKTUBbI

[eHexHble cpedcmea u ux
akeueaneHmsl (l[fpumeyaHue 7)

- [eHexHble cpeacTBa B Kacce U Ha
GaHKOBCKUX cyeTax

Jebumopckas 3a00smKeHHOCMb
(MpumeyaHue 8)

- 3agomKeHHOCTb NoKynaTenen n
3aKa34nKoB

- Bekcens k nony4eHuo

- Mpouas dmHaHcoBas aebutopckas
3a[0/MKEHHOCTb

HNHeecmuuyuu e doneesie
uHcmpymeHumsi (lMpumeyaHue 12)
- AKLUMK KOMMNaHWIA

11 356

3112
262

378

9784

11 356

3112
262

378

9784

NTOIro ®UHAHCOBbIE AKTUBbI

15108

9784

24 892

Bce dI)I/IHaHCOBbIe obsi3aTenscTBa I'pynnbl, 3a UCKI4YeHnemM npous3BOOHbIX (bMHaHCOBbIX WMHCTPYMEHTOB, OTpaXakTcA Nno

aMOpTVI3I/IpOBaHHOI;1 CTOUMOCTMW.

B Tabnuue Hwke npeactaBneHa cBepka (PUHAHCOBLIX aKTUBOB MO KaTeropusm oueHku Ha 31 gexkabpsa 2018 roga B

cootBeTcTBMM ¢ MCO®O (IAS) 39
1 anBaps 2019 roga:

CnpaBegnuBas

PUHaHCOBbIE CTOMMOCTb Yepe3 Npounn

aAKTUBbI MO aMOPTU3U-
pOBaHHOVI CTOMMOCTHU

COBOKYMHbIN Aoxon —
[ONeBOW UHCTPYMEHT

«®urHaHcoBbIE WHCTPYMEHTbI: MNPU3HaHWE W OueHKay, [OeWCTBOBaBLWMM [0

Utoro

AKTUBbI

HeHexHble cpedcmea u ux
akeusasnieHms! (lMpumeyarue 7)
- [leHexHble cpeacTBa B Kacce U Ha
GaHKOBCKMX cHeTax
He6umopckasi 3ado/mKkeHHOCMb
(MpumeyaHue 8)
- 3agomKkeHHOCTb MoKynartenew n
3aKa34vKoB
- Bekcens k nonyyeHuto
- Mpoyas mHaHcoBas aebutopckas
3a[JO/MKEHHOCTb
UHeecmuyuu e doneeble
uHcmpymeHmsi (lpumeyaHue 12)
- AKLMW KOMMaHWUI
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(8 murnnuoHax poccutickux pybnel, Kpome OaHHbIX 8 pacyeme Ha aKuyuro)

B xope cBoeit pesitenbHocTM pynna noaBepraeTcsl pasfiMyHbIM (OUHAHCOBLIM pUCKaM: PbIHOYHOMY PUCKY (BKrtouast
BaOTHbIN, NPOLEHTHbIA M LLIEHOBOW PUCKM), KPEAUTHOMY PUCKY U PUCKY NIMKBUOHOCTU. MporpaMma ynpasneHust puckamu B
LIeNOM HanpasrneHa Ha MUHMMW3aLUMIO UX MOTEHLMANbHOrO HeraTyBHOIO BIUSAHWS Ha (oMHaHCOBbIe nokasartenu [pynnbl.

(a) PbIHOYHBIU puck
(i) Banromnbiti puck

BantoTHbIN pUCK — pUCK YOBITKOB B pe3ynbTaTe HeraTMBHbIX KonebaHuin 06MeHHbIX KypCOB pasniyHbIX BasoT Mo OTHOLLEHWIO K
dyHKUMOHanNbHoW BantoTe [pynnbl. BamoTHbIM pUCK BO3HUKaET MO MeXayHapoaHbIM onepaumam [pynnbl, dbroYepCHbIM
KOMMEPYECKUM cAeNnikaMm B MHOCTPaHHOW BantoTe, BKIKOYas noralleHne 3aiMoB B MIHOCTPAHHOW BantoTe U NpU3HaHWe akTMBOB
1 06A3aTeNbLCTB, BbIPAXKEHHBIX B BankOTe, OTNMYHOWM OT (DYHKLMOHANbLHOM BantoTel [pynnbl.

3apauenn peatenbHocTM [pynnbl B o6Grnactvi ynpaBreHWs BarOTHLIMW PUCKaMK  SIBMIIETCS MWUHUMU3AUMS WM3MEHEHWA
(hHaHCOBLIX pe3ynbTaToB MPynmbl 3a CYET BbIpaBHUBAHUS CTPYKTYPbl aKTUBOB 1 06513aTeNbCTB, BbIPAKEHHBIX B OAHOW M TOW
e Barnote.

OCHOBHbIM MCTOYHMKOM BasltOTHOM BbIpYYKM [pynnbl SBASIOTCA 3KCNOPTHbIE onepauunn. Mockonbky Mpynna akcnopTupyeT 3a
npegensl PO okono 84% ceoen npoaykuun, [pynna noasepraeTcsl BartoTHOMY PUCKY, BO3HMKaKOLWEMY BBUAY U3MEHEHWUIA
BasllOTHOTO Kypca, rmaBHbiv obpasom, gonnapa CLUA. Beugy Toro, 4to GOMbLIMHCTBO OMEpauMoHHbIX pacxodos [pynnb
BblpaXXeHO B pybnsx, Bbiroga oT crnaboro kypca pybns mo oTHoweHuto k gonnapy CLIA yacTvyHO KomneHcupyeTcs
yBENMYEHNEM MPOLIEHTHBIX PAacxXodoB M KypCOBbIM pasHuMLaM Mo kpeguTam [pynnbl, KOTOpble MPEenMyLLECTBEHHO
HOMWHMPOBaHbI B gonnapax CLUA.

MpvBneyenve Mpynnow BanioTHbIX KPeOWUTOB M 3aMMOB 3aBUCUT OT TEKYLLMX U DOpBapaHbIX CTaBOK MHOCTPaHHBLIX BarntoT Mo
OTHOLLIEHWIO K POCCUICKOMY pyGnto. KpeanTHbIE NHWUK, BLIPEXXEHHBIE B Pa3NUYHbIX BankOTax, MUHUMU3VPYIOT BantOTHbIVE PUCK
["pynnbl 1 NO3BONSIOT €11 orepaTUBHO pearvpoBaTh Ha Pe3KNe N3MEHEHNS BantOTHBIX KyPCOB.

B Tabnuuax Hwke npeactasneH puck pynnbl B OTHOLLEHNN U3MEHEHUST OBMEHHOIO Kypca BantoT MO COCTOSIHWIO Ha OTYETHYIO
Aaarty:

Ha 31 peka6bps 2019 roga DOonnap CLUA EBpo KaHb
®UHaHCOBbIE aKTUBbI:
[eHexHble cpeacTtea 1 UX 9KBUBASEHTDI 5570 3291 143
[ebutopckasn 3ag0mKeHHOCTb 2 507 231 91
[Mpon3BoaHble PMHAHCOBbLIE MHCTPYMEHTLI - 3093 -
8 077 6 615 234
®duHaHcoBbIe 06si3aTenbLCTBA:
KpeouTtopckas 3agormkeHHOCTb M Npoyne obsizaTenbcTaa 473) (658) (3)
3apomkeHHOCTb MO KpeauTam, 3anmaM 1 BeKCEnsam (49 706) (8 325) -
[Mpon3BoaHble PUHAHCOBbLIE MHCTPYMEHTHI - (679) -
(50 179) (9 662) (3)
Yucrasa no3mums (42 102) (3047) 231
Ha 31 peka6ps 2018 roga Donnap CLUA EBpo KOaHb
®uUHaHCOBbIE aKTUBbI:
[eHexHble cpeacTsa 1 UX SKBUBANEHTbI 5582 1952 154
[ebutopckas 3a40mKEHHOCTb 2683 165 98
[MponsBoaHbIE PMHAHCOBbLIE MHCTPYMEHTHI - 2844 -
8 265 4961 252
duHaHcoBbIe 06s13aTenbLCTRA:
Kpeautopckasi 3a10mKeHHOCTb U Npoudne obsi3aTenscTBa (283) (346) 3)
3ap0mKeHHOCTb MO KpeauTaMm, 3alimaM 1 BEKCENAM (57 742) (4 930) -
MponsBoaHbIE PMHAHCOBbLIE MHCTPYMEHTHI - (1.875) -
(58 025) (7 151) (3)
Yucrasa nos3umuus (49 760) (2 190) 249

YyBCTBUTENBHOCTb K U3MEHEHWIO BasltOTHBIX KYPCOB PACCUMTLIBAETCS Kak COBOKYMHOCTb YMCTbIX BartOTHbIX PUCKOB U B
OCHOBHOM CB$i3aHa C 3a0PKEHHOCTbBIO MOKynaTernemn U 3aka34ynkoB, AEHEXHBIMM CPeCTBaMM U UX IKBUBATIEHTaMM, 3aEMHbLIMU
cpeacTBamu, KPEAMTOPCKOW 3aJ0IMKEHHOCTbIO, akTMBaMu U 06513aTenbCTB MO NPOM3BOAHBIM (PUHAHCOBLIM MHCTPYMEHTaMm
BblpaXKeHHbIMK B gonnapax CLUA.

2019 ron 2018 rop,
BnusiHue Ha karumar u rpubbirib 3a 8bIYEMOM Haro2os:
Ykpennenus gonnapa CLUA Ha 20% (6 736) (7 962)
Ocnabnenusi gonnapa CLUA Ha 20% 6 736 7 962

Tak kak y [pynnbl He UMeeTCs [OoMneBbIX LEHHbIX Gymar, BblpaXKeHHbIX B WHOCTPAHHOW BamnioTe, U ApYrMxX (PUHAHCOBbIX
VHCTPYMEHTOB, MepeoLieHka KOTOPbIX OCYLLECTBNSIETCS Yepes cueTa Kanutarna, BIvsiHe U3MeHeHUsi OGMEHHOTO Kypca Ha
KanuTan cocTaBumo Bbl Ty e BENUUMHY, YTO 1 ANs NPUGLINK Nocrne HaroroobnoXeHus.
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(i) MpoyeHMHbIU puck

MPOLEHTHBIM PUCK BO3HUKAET B Pe3ynbTaTe M3MEHEHWsI NMPOLEHTHBIX CTABOK, KOTOPble MOMM Gbl MOBMMSTL HA (DUHAHCOBbIE
pesyrnbTaThl U CTOMMOCTb kanuTana Mpynnbl. KonebaHue npoLeHTHbIX CTaBOK MOXET NMPYBECTU K U3MEHEHMIO MPOLIEHTOB K
nonyyeHnio 1 Kk ynnate. OCHOBHOW 3apayed [pynnbl MO ynpaBreHWO MPOLEHTHLIM PUCKOM SIBMSIETCS 3alUMTa YMCTOrO
pesynbTata Mo MpoLeHTaMm. YnpaBneHWe MNpOLEHTHbIM PUCKOM OCYLUECTBNSIETCS (OUHAHCOBBEIM U KasHaYelCKUM
noppasfeneHusmm Mpynnbi.

Bce npegnpusitus Mpynnbl NpUBnekaroT HeobxoaMmoe UM (hMHaHCUPOBaHWE Yepes KasHadelckoe noapasaeneHue Mpynnbl B
hopme 3arMoB. Kak MpaBunio, TOT e MPUHLMM MPUMEHSIETCS B OTHOLLEHWWU OEMO3UTOB AEHEXHBIX CPEeACTB, MOSyYeHHbIX
noapasaeneHnaMu.

MOHUTOPUHI AMHAMUKMA PbIHOYHBIX MPOLIEHTHBLIX CTABOK M aHanv3 nosvuuun [pynnbl Mo NPOUEHTHbIM KpeauTaM 1 3aiMam
OCYLLIECTBIIAETCA KasHayeckMM 1 (oMHaHCOBLIMU NoapasaeneHusiMmn Mpynmnbl B pamMkax npouecca ynpaeneH st MPOLEHTHBIM
puckoM. MOHUTOPUHT OCYLLECTBIISIETCS C YYETOM AEMCTBYIOLMX YCIIOBUIA pPediMHaHCUPOBaHUS, NMPOANEHUS CyLLECTBYHOLLMX
No3VLMIA 1 anbTEPHaTUBHOMO (DMHAHCUPOBaHUS.

Ooxopg Npynnbl 1 ee geHeXHble NOTOKU OT OnepaLMOoHHON AeATENbHOCTU B CyLLIECTBEHHOWN CTENEHN HEe3aBUCUMbI OT U3MEHEHUI
PbIHOYHbIX MPOLEHTHbIX CTaBOK. [pOLEHTHbIN pUCK BO3HWMKAET y [pynnbl B CBSA3W C PasnUYHbIMU KPEOUTHLIMU FMHUSMU.
3aemHble cpefcTBa, NPYBMEYEHHbIE MOA NEePeMeHHble MPOLEHTHbIE CTaBkW, OOYCNaBnMMBalOT MOABEPXKEHHOCTb AEHEXHbIX
noTokoB ["pynnbl NpoueHTHOMY pucky. Mo cocTtosiHmio Ha 31 aekabpst 2019 1 2018 roga 3aeMHble CpeAcTBa, NPMBNEYEHHbIE NOf,
nepemeHHble NPOLEHTHbIE CTaBkK, cocTasunm 59 819 py6. n 70 506 py6., cootBeTcTBEHHO (MpUMevaHue 15).

Mo coctosiHuio Ha 31 nexkabps 2019 roga, ecnu Gbl NPOLEHTHBLIE CTABKU HA 3Ty AaTy Obinu Ha 5 NPOLEHTHBIX NYHKTa BbILLE NpK
TOM, YTO BCe ApYIve NepeMeHHbIE XapaKTepUCTVMKM OCcTanmmucb Obl HEM3MEHHBIMK, NPUbLINL 3a rog Obina 6bl Ha 3 340 py6.
(31 pekabpsa 2018 r.: 3286 pyb.) MeHblle, B OCHOBHOM B pe3ynbrate 0onee BbICOKMX MPOLEHTHBIX pPacxodoB Mo
o0bsi3aTenbLCTBaM C NepemMeHHON MPOLIEHTHOW CTaBkoW. BrnvsiHve nameHeHns obMeHHOro Kypca 3a rog Ha kanutan 6bino 6bl
aHarnorM4yHo BO3AEVCTBUIO Ha NpUBLINb NOcne HarorooGNoKeHNSI.

(iii) UeHoeoli puck

Mepuogunueckn prnna MHBECTUPYET Cpeacrtsa B NpeanpuAaTnd, obnapatolime BbICOKMM MOTEHLMANOM poCTa Ha pPblHKE.
VIHBECTULMM OLIEHMBAOTCS Ka3HaYeMCKMM nogpasgaerneHnem prnnbl N yTBepXxaakTca npun ycrnosun TOro, 4to BHyTpeHHMIZ
YpoBEHb I'IpI/I6bIJ'II/1 Ha NHBECTULMIO NPEBbILLIAET TEKYLUYIO BENTMYNHY CpeaHeB3BELLEHHOW CTOMMOCTM KanuTana.

pynna He npoBOAUT onepaumi C (PUHAHCOBLIMW MHCTPYMEHTaMu, CTOMMOCTb KOTOPbIX MOABEPraeTcs PUCKY M3MEHEHUs
CTOMMOCTHM TOBApPOB, 06pau.|,a+ou_w|xc;| Ha OTKPbITOM PbIHKE.

(6) KpeAumHnbiti puck

KpeauTHbIA pUCK BO3HUKAET B CBA3WN C BO3MOXHBLIM HEUCMONHEHEM 06A3aTeNbCTB KOHTpareHTaMmn no onepaumsim, KoTopoe
MOXET MPUBECTU K (DMHAHCOBLIM YObiTkaM [pynnbl. PUHAHCOBbLIE aKTMBbI, MO KOTOPbIM Y KOMMaHWiA [pynnbl BO3HWKAET
NOTeHUMarbHbIA KPEAUTHBLIA PUCK, NPEACTaBfieHbl B OCHOBHOM 3300/MKEHHOCTbLIO MOKynaTenen 1 3aKkasyukoB, AEHEXHbIMM
cpeactBamm 1 GaHKOBCKMMW denosuTamun. 3agadeit ynpasneHus KpeauTHbIM PUCKOM SIBNSeTCA NpeaoTBpalleHne notepb
NVKBMOHBIX aKTUBOB, AEMOHMPOBAHHBLIX MM WMHBECTUPOBaHHBLIX B (PUHAHCOBLIE YYPEXOEHWS, WU CHIDKEHUS CTOMMOCTU
nebuTopcKoii 3aA0MKEHHOCTU.

MakcumanbHasi cymma KpeauTHOro pucka B pasmepe 15 108 py6. (2018 roa: 14 645 py6.) no domHaHCOBbIM akTMBaM paBHa
6anaHCcoBOWM CTOMMOCTV (DMHAHCOBbLIX aKTMBOB [ pynnbl, BkIOYas 4EOUTOPCKYI0 3a0IHKEHHOCTb, AEHEXHbIE CPeacTBa n uUx
3KBMBaneHTbl. [laHHasi CyMMa He BKITI0YaeT A0NeBble MHBECTULIMK, packpbiTble B MNpumevaHum 27.1.

Ha 31 gekabps 2019 roga AeHexHble cpeactsa B cymme 485 pyd. Haxoaunmucb B POCCUACKOM BaHke C KpeauTHbIM PENTUHIOM
BBB- (2018r.: 5259 py6.), 490 pyb. Haxogunucb B poccuiickoM BaHke C KpeauTHbIM penTuHrom Baa3 (2018 r.: 747 py6.) u
273 py6. Haxogunucb B GaHkax 6e3 pewitvHra (2018 r.:63 py6.). Y I'pynnbl OTCyTCTBYET 3HAYMTENbHAst KOHLIEHTPaLus
KpeOMTHOro p1cka no ApyrMM oMHaHCOBLIM aKTUBaM.

[eHexHble cpeAcTBa U UX 3KBUBANEHTbl. [JeHeXHble CPEACTBa U KPaTKOCPOYHbIE AEMO03UThbl pa3MELLAlTCs B KPYMHbIX
MeXOyHapOAHbIX M POCCUNCKNX BaHKax C HE3aBUCMMbIMW KPEAUTHLIMW PEVTUHIAMM U B KUTaCKnx 6aHkax ¢ Hanbonee BbICOKMMM
BHYTPEHHMW KPEOUTHBIMW perTUHraMu. Bce octaTkv Ha cyeTax B ©6aHKax 1 cpoyHble GaHKOBCKVE AENO3nThl HE MPOCPOYEHbI U
He obecueHeHbl. AHanu3 KpeauTHOro KayecTBa OCTATKOB Ha cveTax B OaHKkax M CpOYHbIX AEMO3UTOB MpUBOAWUTCS B
[MpumevaHnm 7.

[ebutopckasi 3a40MKEHHOCTb NoKynaTernen U 3aKkasuvMKoB. B OTHOLLEHWM 3a0MKEHHOCTV MOKynaTenen 1 3aka34yukoB U
[eBUTOPCKOM 3a00IMKEHHOCTU MO 3aliMam AEUCTBYET MOMUTMKA aKTMBHOTO YMpaBMEHWst KPEAWTHLIM PUCKOM, KoTopast
KOHLEHTPUPYETCH Ha HEMPEPLIBHOM OTCMEXUBAHWWM KPEOWUTHOrO pUCKa M COCTOSIHMM pacyeToB. Llenbio ynpaeneHus
[e0UTOPCKOM 3aA0IMKEHHOCTLIO SBMSiETCSl obecreveHne pasBuTUS U peHTabenbHocTU [pynnbl 32 cyeT onTUMM3aLmM
MCMOMNb30BaHWsi aKTUBOB OQHOBPEMEHHO C COXPaHEHNEM pUCKa Ha NPUEMIIEMOM YPOBHE.

MOHWUTOPUHI M KOHTPOMb 32 KPeOWUTHbIM PUCKOM OCYLLECTBISIETCS KasHavelckum noapasgeneHvem [pynnbl. KpeauTHas
nonuTvka TpebyeT NPOBEAEHNS KPEAUTHBIX OLEHOK U MPUCBOEHWS PENTUHIOB MOKYNaTENSIM U 3aeMLUMKaM. AHaNM3 KpeAUTHOIO
KayecTBa KaXxgoro HOBOFO MOKynaTens NpoBOAUTCA A0 TOro, Kak pynna npefocTaBuT eMy CTaHOapTHbIE YCMOBUSI NOCTaBKU
TOBapoB v nnaTtexen. MNpexae Yem NpefocTaBUTL HOBOMY KIMEHTY 3aeM, [pynna NpoBOAUT OLIEHKY ero KpeauTocnocobHOCTM.
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KpeauTHoe kauyecTBO KIIMEHTOB 1 3aEMLLMKOB OLIEHMBAETCS C YYETOM MX (PUHAHCOBOTO MONOXKEHWS, MPEabIAYLLEro onbita u
Opyrux chaktopoB. PaGoTa ¢ MokynaTtensiMu, He COOTBETCTBYHOLLUMMU KPUTEPUSIM KPeaUTOCNOCOGHOCTH, OCYLLECTBSIETCS
MCKIMIOUMTENBHO MO npegonnare.

PykoBo4CTBO OCyLLEeCTBNSIET MOHUTOPUWHT U packpblBaeT MHPOPMaLMIO O KPEAUTHOM PUCKE MOCPEACTBOM MOMyYEHWS OTYETOB
C MepevyHeM PUCKOB KOHTPareHToB C YKa3aHWeM COBOKYMHbIX OCTaTkoB, npesblwatowmx 10% oT oblieli BenuuuHsbl
Aebutopckoi 3agomkeHHocTy pynnbl. [No coctosiHuio Ha 31 gekabps 2019 roga y pynnbl Obin 0AMH KOHTPAreHT, Ha AOMN0
KOTOpbIX Npuxoaunock 6onee 10% obLuen BenuunHbl AebuTtopckon 3agormkeHHocTy Mpynnbl (2018 r.: 0oauH KOHTPAreHT).

XoTa norawleHne eGUTOPCKON 3a00MKEHHOCTU MOXET ObITb MOABEPKEHO BIIMSIHUIO 3KOHOMUYECKUX (DaKTOPOB, PYKOBOACTBO
[pynnbl cyMTaeT, YTo HET CYLLECTBEHHOMO pUCKa NOTEPb CBEPX CYMMbI CO3AaHHbIX Pe3epBOB Ha obecLieHeHne AebuTopckon
3agomkeHHocTu (MpumeyaHue 8).

(e) Puck nnukeudHocmu

Puck nuKBMOHOCTM BO3HWKAeT B CBSI3M C MOTEHUMANbHOM HECrnoCOBGHOCTBIO [pynnbl BbINOMHUTL CBOM (DUHAHCOBbIE
0653aTenbCTBa, Takve kak noralleHve vHaHCOBOro JoMra 1 nraTexu nocrasLukam. MNoaxon Mpynnbl K yrpaBneHuo pyckom
TIMKBUOHOCTY 3aKIYaeTCs B NOAAEPKaHUN [OCTAaTOUHbIX pe3epBOB, ObICTPO obpaLlaeMblx B HANMUYHbIE OeHEXHbIe CPeACTBa,
Ans yOoBMNeTBOpeHust TpeboBaHWi NMKBUOHOCTY B Ntoboe Bpemsi.

I'pynna ctapaeTca nogaepmBaTb CTabUIbHOCTb MCTOYHNKOB (OMHAHCMPOBAHUSA, KOTOPbIE B OCHOBHOM COCTOST U3 KPEAUTOB
M 3aNMOB, KPeOWTOPCKOM 3afOIMKEHHOCTW W JOMroBbIX LEHHbIX Oymar. [pynma uwHBEcTMpyeT cpeacTsa B
AnBepcUMLMPOBaHHbIe MOPTgeny MMKBUGHBIX aKTUBOB C TEM, YTOObI MMETb BO3MOXHOCTbL BbICTPO 1 OpraHNYHO pearmpoBaTthb
Ha HenpeaBuaeHHble TpeboBaHMs K NuMkBMaHOCTU. [opTdens nukemMaHOCTY [pynnbl BKIOYAET AeHeXHble CpeacTsa U ux
akBuBaneHTsl (MpymeyaHve 7), HBECTULMM B JONEBbIE MHCTPYMEHTLI, OLIEHMBaEMbIE MO CrpaBeasIMBoM CTOMMOCTU Yepes
npoumin coBokynHbin goxop (MpumedaHue 12). Mo oueHkam pykoBOACTBA, B Cryyvae HeobxoaMMOCTV yAOBETBOPEHWS
HenpeaBuaeHHbIX noTpebHocTen B NMUKBMAHOCTM akTuBbl, BXOAsLMe B MopTdens NUMKBMOHBIX aKTMBOB, MOMyT ObITb
peann3oBaHbl C NOyYeHNeM AeHeXHbIX CPEACTB B TEHYEHNE OOHOIO AHS.

KasHauenickoe nogpasneneHue I'pynnbl €XXeHegenbHO OCyLlecTBndeT nnaHnpoBaHne nUKBUOHOCTU U OOKnadbiBaeT
pyKoBOACTBY I'pynnbl. B pononHeHue kK ynpaBneHno eHEXHbIMKN cpeacTtBamMmm prnna CHWXXaeT PUCK NMMKBUOHOCTU 3a CYeT
HanNMunsi OTKPbITbIX KPEAUTHBLIX FIMHWA.

B Tabnuue HWxe NpuBoAnTCS aHanu3 oMHaHCOBbIX 06s3aTeNbCTB MPynMbl MO CpoKam MoralleHnst UCXOAS U3 OCTaBLUerocs Ha
OTYETHYI0 JaTy CpoKa noraLleHus.

Mo
BanaHcoBas Tpe6oBaHuton OT13 8012 OT1 1802 Or2p0 Bonee
CTOMMOCTbL MeHee 3 mec. MecsiueB ner 5 ner 5 ner WUtoro

Ha 31 peka6ps 2019 roga

O6nuraumm BbiNyLLEHHbIE™ 23772 496 9945 6122 10 945 - 27 508
KpeouTtHble nuHun* 3185 289 164 3003 - - 3456
CpouHble kpeauTbl™® 59 584 600 5611 17 499 41 076 218 65 004
Bekcens k onnate - - - - - - -
Obs3aTensCcTBa N0 apeHae 2 594 141 406 395 775 877 2 594
KpeauTopckas 3a00/mKeHHOCTb 9614 9614 - - - - 9614
MpounsBoaHbIe hrHaAHCOBbIE

VHCTPYMEHTbI 679 - 679 - - - 679
Utoro 99 428 11 140 16 805 27 019 52 796 1095 108 855

Mo
BanaHcoBasiTpe6oBaHmion OT3po12 Ot1pm02 Or2p0 Bonee
CTOMMOCTb MeHee 3 mec. mMecsiueB ner 5 ner 5 ner WUtoro

Ha 31 neka6ps 2018 roaa

Ob6nuraumm BeinyLEHHbIE™ 13772 - 1289 9 868 5429 - 16 586
KpeauTHble nuHun* 7160 220 6985 355 - - 7 560
CpouyHble KpeauTbl® 63 553 506 11 234 15615 29693 282 57 330
Bekcens k onnate 8 8 - - - - 8
KpeauTopckast 3a40mkeHHOCTb 6279 6279 - - - - 6279
[NpounsBoaHble hrHaHCOBbIE

VHCTPYMEHTHI 1875 - - 1875 - - 1875
Wtoro 92 647 7013 19 508 27 713 35122 282 89 638

* B Tabnuue Bbilwe yka3aHO HEOWCKOHTMPOBAHHOE BbIObITUE AEHEXHBIX CPeaCTB Mo (hMHAHCOBLIM 0Bs3aTeNbCTBaM (BKMOYAs NMPOLEHTLI BMECTE C
3alMamm) UCXOAst M3 TEKYLLMX YCIOBUI MO cocTosiHUIo Ha 31 aekabpsa 2019 ropa n 31 aekabps 2018 roga COOTBETCTBEHHO.

'pynna koHTponupyeT cobrntogeHne MMHUManbeHOro TpebyeMoro ocTaTtka AeHEXHbIX CPeACTB ANs KPaTKOCPOUHbIX MnaTexen
B COOTBETCTBUM C NpuHATOM [pynnon comHaHCOBOM NOnMUTMKON. K TakMm ocTaTkam OeHEXHbIX CpeaCcTB OTHOCATCS TekyLime
oCTaTkvM Ha cyeTax B HGaHkax u BaHkoBckue denoswTbl. MMonutuka Mpynnbl Mo dMHaAHCMPOBaHMIO OBOPOTHOMO KanuTana
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HaleneHa Ha MakCUMarbHOe MCMONb30BaHNe COOCTBEHHbIX AEHEXHbIX NOCTYMIEHWUI OT ONepaumoOHHON AeATenbHOCTU C
npuenevYeHneM KpaTKOCPOYHbIX ©aHKOBCKUX KpeaouToB, 3alMOB M WHbIX MCTOYHWMKOB BHeLUHEro oUHaHCUMpOBaHUA Ans
obecneyeHns OCTaTOYHOrO YPOBHA NTMKBNOHOCTU.

Ha 31 nekabpsi 2019 rofga cymMMa HEUCNOMb30BaHHbLIX KPEAUTHBLIX JIMHWMA, OTKPbITLIX B pamKax AONrOCPOUHbIX GaHKOBCKUX
KpeauToB coctaBuna 54 706 py6. (2018 roa: 41 818 py6.).

27.2 YnpaBneHune puckomMm Heg4oOCTaTOYHOCTU KanuTana

3apauen pynnbl B obnactu ynpasneHna Kanutarom ABNAEeTCA obecneyeHne BO3MOXHOCTM [pynnbl npogomkaTb
HenpepbIBHYK OEATENIbHOCTb B LUENAX COXpaHeHUA OOXOAHOCTU Kanutana Anda akuMoHepOoB U MOoyYeHUaA Bbiroa Apyrumun
3anHTepecoBaHHbIMM CTOPOHaMKM, a TaKkKe noanepxaHuna Heobxoaumoro YPOBHS (PUHAHCOBLIX PecypcoB A4S
WHBECTULMOHHOW OEATENBHOCTM 1 ONTUMAaNbHOW CTPYKTYPbI KanuTana Afis CHUKEHUS ero CTOMMOCTH.

[pynna ocywecTBnseT KOHTPOMb Haf KanuTanoM WCXOAs W3 COOTHOLUEHUS COBCTBEHHBLIX WM 3aeMHbIX CPeacTB. JTOT
nokasaTtenb paccyMTbiBaeTCa MyTeMm AeneHus obLier CyMmbl fonra Ha obLylo CymMMy kanutana B ynpaeneHuu. pynna
paccmaTpuBaeT BCIO CyMMY KanvTana B ynpaBneHnn B Ka4ecTBe COBCTBEHHbIX CPEACTB, OTPAXKEHHBIX B KOHCONMAMPOBAHHOM
oT4yeTe 0 PMHAHCOBOM MOSIOKEHWUN, COCTaBNeHHOM B cooTBeTCTBUM ¢ MC®PO. 3T10 cuutaetcsa bonee LenecoobpasHbiM, Yem
UCMOSb30BaHNE anbTEePHATUBHBIX MOOXOAOB, TAaKMX KaK METOL, OCHOBaHHbLIN Ha CTOMMOCTW KanmuTana, OTPaXkeHHOW B
poccuinckon donHaHcoBow (Byxrantepckor) otTyeTHocTU. B 2019 rogy ctpaterus pynnbl, kak 1 B 2018 rogy, 3akntoyanach B
noaAepXaHum 3HaveHnst KoadpuLyeHTa COOTHOLLEHNS 3aeMHbIX M COBCTBEHHBIX CPeACTB Ha ypoBHe He 6ornee 150%.

KoadhcpmupmeHT cooTHOLLIEHUSI 3aeMHbIX M COOCTBEHHBIX cpeacTB Ha 31 aekabps 2019 1 2018 roga npeacTaeneH B Tabnvue
HUXe:

2019 rop 2018 rop,
[JonrocpoyHble KpeauTbl 1 3aMbl 73253 66 946
KpaTkocpoYHble KpeauTbl U 3ariMbl 13 288 17 539
Wtoro gonr 86 541 84 485
Wtoro kanutan 81 965 78 165
KoadhpuLMeHT COOTHOLLIEHUSA 3a€MHbIX U COGCTBEHHbLIX CPeACTB, % 106% 108%

B T0 >xe Bpemsi [pynna nogaepkuBaeT onTuMaribHyt CTPYKTYpPY KanuTana nyTeM OTCNEXVUBaHUS onpedeneHHbIX rnokasaTesen,
oTpaxatoLymx TpeGoBaHWS K KanuTany U OCHOBAHHbLIX Ha MUHUMAaSIbHOM YPOBHe OTHoLeHWst EBITDA K YACTbIM NMPOLEHTHBIM
pacxogam.

B 2019 rogy ctpaterus Npynnbl, He MeHsiBLasica ¢ 2010 roga, npeaycmaTpusana nogaepxanue otHowweHns EBITDA K uicTbim
NMPOLEHTHLIM pacxoaam Ha ypoBHe He Huke 3,5:1. [ins aanHomn uenun EBITDA onpenensieTcs kak npubbinb 4O BblYETA HASNOOB,
MPOLEHTOB, aMOPTM3aLMN OCHOBHbLIX CPEACTB U HEMAaTEepUarbHbIX aKTUBOB, CKOPPEKTUPOBAHHAsi HA KypcoBble MpubbIv 1
y6bITKM NO ONEPaLMOHHBLIM CTaTbsIM, pe3ynbTaT OT BblObITUS OCHOBHbIX CPEACTB, MHBECTULIMU 1 YpE3BbIHaliHbIe CTaTbU. YncTble
NPOLIEHTHbIE pacxofbl ONpedensitoTCsl Kak NPOLEHTHbIe pacxodbl 3a BbIMETOM MPOLUEHTHbIX aoxoaoB. O6s3aTtenscTBo O
noaaepxaHnu aHHOTo NnokasaTens Ha onpeaeneHHOM YPOBHE BKIHOYEHO B kpeauTHble cornallerus (Mpumedaxue 15).

B Tabnuue Hwke npuBoanTcst cooTHoweHnst EBITDA v UnCTbIX NPOLEHTOB K ynnaTe:

2019 rop, 2018 rop,
EBITDA 35749 37 053
MpoueHTbl kK nonyyeHuto (MpumeyaHne 22) 92) (161)
MpoueHTbl K ynnate 1115 1607
KanutanmavpoBaHHble npoueHTsl K ynnate (Mpumeyvanve 10 n 11) 3423 3317
Yucrtble NpoLeHTbI K ynnare 4 446 4763
EBITDA/MucTble npoueHTbI K ynnare 8:1 7,8:1

YnpaeneHve kanutanom B [pynne BkrovaeT COOMOAEHWE BHELUHUX TPeOOBaHWM K MUHUMANIbHOMY YPOBHIO KanuTana,
CBSI3aHHbIX C MpuWBIieYeHneM 3aemMHbix cpeactB [pynnbl  (Mpumedanve 15) M COOTBETCTBYHOLUMMU  MOJOXKEHUSMM
3akoHoaatensctBa Poccunckon depepaumm n OctoHun. MNockonbky EBITDA He siBNsieTcs CTaHOapTHLIM MOKasaTernem
peatenbHocT no MC®O, npuHsitoe B pynne «AkpoH» onpepeneHve EBITDA moxeT otnuyaTtbCs OT onpeaeneHus,
[OENCTBYIOLLETO B APYIMX KOMMAHUSIX.

28. CnpaBepanuBasi CTOUMOCTb (PMHAHCOBbLIX UHCTPYMEHTOB

Cnpaseanveas CTOMMOCTb NPEACTaBnseT COOON LieHy, KOTOPYIO MOXHO Obino Obl BbIpYYMTb OT MPOAaXM aktvea Wmm
npuvLwnock 6kl yNnaTuTb € Lerbio nepegayn obs3aTenscTBa B paMmkax 0ObIMHON CAENKN, COBEPLUEHHOW MeXay y4acTHUKamu
pblHKa Ha AaTy oueHKW. Hannyumm nogTeepaeHnemM crnpaBeanmneoii CTOMMOCTM SBISIETCA KOTUPYeMasi Ha akTUBHOM PbIHKe
LeHa o1HaHCOBOro UHCTPYMEHTA.

OueHovHas cnpasefnveas CTOMMOCTb (PUHAHCOBBLIX MHCTPYMEHTOB paccyuTbiBanack [pynnon, UCXoas v3 MMetoLLencs
PbIHOYHOM MHPOPMaLMK (ECNN OHa CyLLIeCTBOBaNa) 1 Haagexalyx MeToauk oueHku. OgHako Ans MHTepnpeTaunm pbIHOYHON
MHdOpMaLMKN B LieNsx onpeaeneHns OLeHOYHOM CrnpaBeanBoi CTOMMOCTN HEOBXOAMMO NPUMEHATb MPodeccoHasibHbIe
cyxaeHusi. OkoHoMuka Poccuiickon Pegepaumm NpogormKaeT NPosSiBMAATL HEKOTOPbIE XxapakTepHble 0COBEHHOCTU, NMpUCYLLVE
pa3BMBaIOLLMMCS PbIHKAM, @ SKOHOMUYECKME YCIOBUSA MPOAOITKAIOT OrpaHnYMBaTh OObEMbl aKTVBHOCTU Ha (DMHAHCOBLIX
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pbIHKaX. PbIHOYHbIE KOTUPOBKW MOTYT GbITb YCTAPEBLUMMW UMM OTPaXKaTb CTOMMOCTb MPOAAXW MO HU3KUM LieHaM W, BBUAY
3TOro, He OTpaXaTb CrpaBeAsIBYIO CTOMMOCTb (OMHAHCOBBLIX MHCTPYMEHTOB. [py onpeaeneHwy cnpaBeanvMBoi CTOMMOCTH
(PUHAHCOBLIX MHCTPYMEHTOB PYKOBOACTBO MCMOMb3YET BCHO UMEHOLLLYHOCS PhIHOYHYH MHGOpMAaLWO.

duHaHcoeble UHCMPYMeHMbI, ompaxaemMble 1o crpaeednueoli cmoumocmu. VIHBECTULIMN B JONEBbIE MHCTPYMEHTHI,
OLEHMBaeMble 4epe3 MPOYMA COBOKYMHbIX [0XOA4, W NPOW3BOAHbIE (PUHAHCOBLIE WHCTPYMEHTbI OTpaxarTcs B
KOHCONMOMPOBAaHHOWM OTYETHOCTUN O (PHAHCOBOM MOMOXEHWN MO CrpaBeafIMBOM CTOMMOCTY.

Ipynne packpbiBaeT MHAHCOBbLIE MHCTPYMEHTLI, YUMTLIBAEMbIE B KOHCONUAMPOBAHHOM OTYETE O (PMHAHCOBOM MOMOXEHUN
no CrpaBeanMBON CTOMMOCTM MO TPEXYPOBHEBON MEPAPXMM OLIEHKWU CMpaBeanvMBoOi CTOMMOCTU B cooTBeTcTBUM ¢ MCHO
(IFRS) 13, OueHka cnpaBeasiMBoi CTOMMOCTH.

YPOBHM Mepapxun OLIEHKM CrpaBeanBoli CTOMMOCTU, NpeayCMOTPEeHHble AN KnaccudukaLmmy cnpaseariBoi CTOUMOCTH,
BKIMIOYaIOT CcriedytoLee:

ypOBeHb 1: KOTUpoBalibHaaA LUeHa Ha akTUBHOM PbIHKE;

ypOBeHb 2: MeTop, OLEHKM, IOe B Ka4ecTBe BXOASALLMX nepemMeHHbIX UCNOoNb3YHTCA AaHHbIe Habnogaembix PbIHKOB;
ypOBeHb 3: MeTop, OUEHKM, rae B Ka4ecTBe BXOOALLMX nepemMeHHbIX UCNOJ1b3YKTCA B OCHOBHOM [aHHble
HeHabnaaembIx PbIHKOB;

BrnoxeHusi B JoneBble MHCTPYMEHTbI B cymme 9 376 py0. Gbinm BKTHoYeHbl B kKaTeropuio ypoBHsa 1 (2018 rog: 11 322 py6.).
Mpo4ne BNOXeHWS BKIMKOYEHbI B KATETOPUIO YPOBHS 3.

Bce vmetoLmecs 06a3aTensCTBa No 06IMraLuMoHHLIM 3aiMam Gbiu BKIOYEHb! B KaTEropuio YpoBHst 1 B cymme 23 772 py6.
(2018 rog; 13 772 py6.).

CnpaBeanvBasi CTOMMOCTb OMNLMOHOB Ha NOKynKy 1 npoaaxy akumin AO «BKK» onpegensinack MCXoas U3 OLEeHKN Mo dhopmyne
Briaka-LLoynsa ¢ y4éToM KOPPEKTMPOBOK 1 UCNONb30BaHNEM HEHABNOAAEMbIX UCXOAHBIX AAHHbBIX, Y BKIOYanach B YPOBEHb
3.

OpHvM 13 BBOAHLIX ANA oueHkn no dopmyne bnaka-lloynsa sensetca cnpaseanusas ctoumocTb akumin AO «BKK».
Mockonbky akuum AO «BKK» He KOTUpYIOTCS, pyKOBOACTBO MPOM3BENO MX OLIEHKY Ha OCHOBE MeToa AWCKOHTUPOBAHHbIX
OEHEXHbIX MOTOKOB C MNPMBIIEYEHMEM HE3aBWCMMOrO oueHwmka. Mogenb oOueHkM npegycMaTpuBaeT pacyeT
npuBegeHHon ctommoctn NE AO «BKK» ¢ npumeHeHMeM CTaBKM AUCKOHTMPOBAHUS!, CKOPPEKTUPOBAHHOWM Ha puck. B
OaHHOM pacy€Te WCnonb30BanMCb MPOrHO3bl OBWXKEHUSA [OEHEXHbIX CPEeACTB, MNOArOTOBMIEHHbIE B HOMWHAIBHOM
BbIPaXXeHWM, Ha OCHOBaHWN PMHAHCOBLIX BIOIKETOB.

CyuwecTBeHHbIe HeHabnoaaemble B3anmocBnA3b Mexay cyllecTBeHHbIMM HeHabnogaeMbIMK
MCXOAHbIE AaHHbIe MCXOAHBLIMU AaHHLIMU M OLIEHKON crpaBeAnuBOA CTOUMOCTH
e [IporHosupyemblii rogoBom Temn PacuyeTHas cnpaseanusas ctoumoctb akumnii AO «BKK» ysenunumtcs
pocTa Bbipy4ku: 3,6%. (ymeHbLUMTCR), ecnu:
e [lporHo3 peHTabenbHocTu no EBITDA e TOAOBOII TEMMN POCTA BLIPYUKM ByAeT BbilLie (HUKE);

nocre BbiIXxo4a Ha NPOEKTHY0
MOLLHOCTb: 77-81%.

o CkoppekTnpoBaHHas Ha pUCK CTaBka
OWCKOHTUpoBaHus: 12,7 - 13,2%.

e peHTabenbHocTb No EBITDA 6yaeT Bbile (Hke); nnm

e CKOPPEKTMPOBaHHAasi Ha PUCK CTaBka AUCKOHTUPOBaHWA ByaeT
HWXe (Bblle); nnm

e MPOM3BOACTBO HAYHETCS paHbLUe (MO3XKE); Unu

e [op Havana npoussoacTea: 2023. e onpaBKa Ha HEKOHTPOMMPYIOLLNIA XapakTep BnageHus byget
HVxXe (BblLLe).
e [lonpaBka Ha HEKOHTPONMPYHOLLMIA Kak npaBuno, nameHeHve rogqoBoro Temna pocTa BbIpy4Ki
xapakTep Bnaaexus: 15.97% COMPOBOXAAETCS aHANOTMYHbBIM MO HAMPABIEHWIO U3MEHEHNEM

peHTabenbHocTy no EBITDA.
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CyulecTBeHHble HeHabnogaeMble UcxoaHble AaHHble Modenu bnaka-LLoynsa npuBeaeHsl B cneaytoller Tabnuue:

BsaumocBasb Mexay cyueCTtBeHHbIMU

Bua cbmHaHcoBoro CyllecTBeHHble HeHabnaaemMblie HeHabnoaaeMbIMU UCXOAHBLIMU AAHHBLIMU U
MHCTPYMEHTa MCXOAHbIe AaHHble OLeHKOW crpaBeaIMBoOM CTOMMOCTH
OnumoH Ha npoaaxy o Tekyllas cnpaBeanueas PacueTHasi cnpaBeanvBas CTOMMOCTb
akumn AO«BKK» «nyT» CTOMMOCTb aKUMiA (PacYET yka3aH  yBENUYUTCS (YMEHbLUUTCS), ECIN:
(obsizaTenbCcTBO) BbILLE) e TeKyLlas cnpaBeanuBasi CTOMMOCTb aKLui

e BonatnnbHocTb: 32,63%. Oynet Huxe (Bbiwe);

e bBespuckosas ctaska e BONATUIBHOCTb OyAEeT Bbile (HUXE); Unu

poxogHocTu: (0,39)%. o 0Ge3puckoBas cTaBka 4OXOOHOCTU OyaeT
e [uBnaeHabl He NpeanonaraTcs HWXe (BblLe).

@PuHaHco8ble akmuebl, ompaxaembie 1o aMopPMUu3uUpPo8aHHol cmoumocmu. CnpaBeanmBas CTOMMOCTb MHCTPYMEHTOB
C nnaealoLLen NPOLIEHTHOM CTaBkoW OBObIMHO paBHa WX GanaHcoBon ctommocTu. OueHouHasi cnpaBeaniMBas CTOMMOCTb
WHCTPYMEHTOB C (OMKCUPOBaHHOW MPOLEHTHON CTaBKOW OCHOBLIBAETCS HAa METOAE AUCKOHTMPOBAHUS OXUAAeMbIX ByayLmx
OEHEXHbIX MOTOKOB C MPUMEHEHMEM AEeNCTBYIOWMX MPOLEHTHbIX CTaBOK ANl HOBbIX WHCTPYMEHTOB C aHanornyHbiM
KpeaUTHbIM PUCKOM W aHanorvyHbIM CPOKOM noraweHus. CTaBku AMCKOHTUPOBAHMSA 3aBUCAT OT KPeaWUTHOro pucka
KOHTpareHTa. banaHcoBas CTOMMOCTb AeBUTOPCKON 3a40rmKEHHOCTU NOKynaTenem M 3akasyvMkoB WM 3a00MMKEHHOCTU MO
3ariMam NpubnNM3nTENLHO PaBHa UX CNPaBeasIMBON CTOMMOCTH.

Ob6sizamenbcmea, ompaxaembie 10 aMmopmu3uposaHHoli cmoumocmu. CripaBefnBasi CTOMMOCTb 06513aTeNbCTB C
nnaBaloWwer MNPOLEHTHON CTaBKOM OObIMHO COOTBETCTBYET WX ©OanaHcoBol ctommocTu. CnpaBeanvBas CTOMMOCTb
onpeaenseTcs Ha OCHOBaAHMKN KOTUPYEMbIX PbIHOYHbBIX LIEH, ECINY TakoBble MMetoTcs. OueHoYHasi cnpaBeanvBas CTOMMOCTb
WHCTPYMEHTOB C (PUMKCMPOBAHHOM MPOLIEHTHOM CTaBKOW W YCTAHOBIEHHbIM CPOKOM MOralleHusi, He UMEeKLUX PbIHOYHOM
KOTMPOBKW, OCHOBBLIBAETCH Ha AMCKOHTUPOBAHUM OXUOAEMbIX AEHEXHbIX MOTOKOB C NMPUMEHEHUEM TEKYLLUMX MPOLEHTHbIX
CTaBOK 1151 HOBbIX MHCTPYMEHTOB C aHanorM4HbIM KpeaUTHLIM PUCKOM U aHaNorMyHbIM CPOKOM roralueHus. 1o coctosHuio
Ha 31 gekabpsa 2019 roga cnpaBegnveas CTOMMOCTb KpeauToB M 3aiMoB Obina Ha 136 py6. Gonblie mx 6anaHcoBou
ctoumocTu. Mo coctosHmo Ha 31 aekabps 2018 roga cnpaBeanvBasi CTOMMOCTb KPEAUTOB M 3aiMoB Obina Ha 558 pyo.
Oonblue nx 6anaHcoBO CTOMMOCTH.

CnpaBep,nleaﬂ CTOUMOCTb KPEAUTOPCKON 3a40IPKEHHOCTU CyLLeCTBEHHO He OTIin4yaeTCA OT ee ©anaHcoBol CTOMMOCTMW.

29. OCHOBHbI€ NONOXeHNA YYETHOMN MOJNIUTUKN
29.1 MNMopsinok coctaBneHns otyeTHoOCcTU Mpynnbi

KoHconudupoeaHHasi gpuHaHcoeasi om4yemHocmb. K [OYEPHAM KOMMaHUsIM OTHOCSITCSt BCE KOMMaHWW (B TOM yucrie
NPeanpusTAs cneuyanbHOro HasHaueHusl), B KOTOpbIX [pynna HanpsiMyto UMY KOCBEHHO MPUHaANexuT Gornee MonoBuHbI
rONocyioLLMX akUMA UNM B OTHOLLEHWM KOTOpbIX Mpynna crnocobHa MHbIM 0GPa3oM KOHTPONUPOBAaTb UX (PUHAHCOBYHD U
onepaLoHHY0 NOMUTYKY C LEMNbIO NOMYyYeHNUst SKOHOMMYECKUX Bbirod. [Mpy oLeHKe HanuuKst KOHTPOIS CO CTOPOHbI MpynnbI B
OTHOLLEHUM [PYroro IopUAMYEckoro Nuua NPUHMMAETCS BO BHUMaHWE BO3MOXHOCTb 06GrnafaTh AEVCTBYIOLMMU NpaBamMy,
no3BonsoLLMMY [pynne B HACTOSLLMIA MOMEHT BPEMEHW HaNpaBnsiTh AeATENbHOCTb APYroro opUaMYECKOro nvua, Kotopasi B
3HAUMTENBLHON Mepe onpedensieT [oXoabl MOCNEAHEro — T.e. 3HauYMMble BUAbI AesTenbHOCTU. [pynna moxeT GbiTb
MPaBOMOYHOW B OTHOLLIEHWW PYFOro IOPUAMHECKOTO N LA, AaXke eCrv pyrue CTOPOHbI 0BrafaloT AENCTBYOLWMMY NpaBaMu
y4acTvisi B ynpaBIieHWM ero 3Ha4MMbIMU BUAAMU LeSTENbHOCTW. KoHconvaaLms foYepHUX KOMMaHUi OCyLLECTBIISIETCS C AaThl
nepexopa koHTpors k [pynne (aaTtbl NpuobpeTeHVs) U NpekpaLLaeTcsi ¢ AaThl NOTEPU KOHTPOSS.

MprobpeTeHre pynnon AoYEpHUX KOMMaHWA 3a UCKIOYEHUEM KOMMaHWUM, NPUOBPETEHHBIX Y CTOPOH, HaxOOALMXCS NOZ
obLMM KOHTpOrNeM yuuTbiBaeTcs no metody npuobpeteHns. [MpuobpeTeHHble naeHTUdULMpyeMble akTvBbl, a Takke
obssaTenbCTBa M YCNOBHble 00513aTenbCTBa, NPUHATHIE Npu obbeanMHeHun GusHeca, OTpaXalTcs Mo CrnpaBeanvBoON
CTOMMOCTM Ha AaTy NpuobpeTeHus HesaBMCUMO OT pa3Mepa HEKOHTponupylowen gonu ydactus. [pynna oueHusaeT
HEKOHTPOMUPYHOLLYIO [0S0 Y4acTus, NPeACTaBNSAIoLLYI0 COBOM TeKyLLyHo 400 COBCTBEHHOCTU 1 AAIOLLYIO AepXaTento Npaso
Ha nNponopLUMOHanbHYl0 OOM0 YMCTbIX aKTMBOB B Cryyae NMKBMAAUMW, WHOMBUAYaNbHO MO KaXOOW onepauum Mo
(a) cnpaBeanMBon CTOMMOCTM UnK (6) NPONOPLIMOHANBLHO AONE YUCTLIX aKTUBOB MPUMOBPETEHHON KOMNaHUM, NPUXOASALLENCS
Ha ee HEKOHTPOSIMPYIOLLIMX aKLMOHEPOB.

l'yasun oueHnBaeTCcs MyTem BblMETa YMCTbIX aKTMBOB MPUOOPETEHHOM KOMMaHuM M3 OOLLen CyMMbl BO3HarpaXkaeHus,
yNNa4yeHHoro 3a MpUOBpETEHHYD KOMMAaHWI, HEKOHTPONMPYIOLWEW AOMM y4acTus B MPUOOPETEHHON KOMNaHun u
cnpaeBeanvMBo CTOMMOCTW [OMM B MPUYOOPETEHHOM KOoMNaHuw, kotopas yxe Obina B COBCTBEHHOCTM OO0 MOMEHTa
npuobpeTennsa. OTpuuaTensHas cymma («OTpuuaTenbHbIN ryaBU») NPM3HaAeTCa B cocTaBe nNpubbinen unm yonITKoB nocne
TOro, KaK PyKOBOACTBO eLle pa3 onpeaenut, bbinv N naeHTMdnumpoBaHbl Bce NpMobpeTeHHble akTuBbl U BCE MPUHATLIE
0bs3aTenLCTBa 1 YCroBHbIE 0683aTENbCTBA, M NPOaHanu3npyeT NPaBUIIbHOCTb NX OLIEHKN.

BosHarpaxq:teHme, ynnayeHHoe 3a an06peTeHHyr0 KOMMNaHWio, oueHnBaeTCcA Mno CI'IpaBe}J,J'IVIBOVI CTOMMOCTU nepenaHHbIX
aKTUBOB, BbINyLEHHbIX O0NEBbIX UHCTPYMEHTOB W MPUHATLIX UM MOHECEHHbIX 006513aTenbCTB, BKMOYas cnpaseanneyro
CTOMMOCTb aKTMBOB MNM 06513aTenbCTB, CBA3AHHBIX C BbiNnaTon YCNOBHOIoO BO3HarpaxgeHua, HO UCKN4aa 3aTtpaTthl,
CBA3aHHbIe C npmo6peTeHmeM, Hanpumep, onnaty KOHCYINbTaUuWUOHHbIX, HOpUANYEeCKUX, OUEHOYHbIX U UHbIX aHaNOrMYHbIX
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npodeccuoHanbHbIX ycnyr. 3aTtpatbl MO caenke nNpuobpeTeHNst KOMMaHuW, MOHECEHHbIE NpW BbINyCke [OMNeBbIX
VHCTPYMEHTOB, BbIUMTAIOTCA U3 CYMMbI KanuTana, 3aTpaTtbl Mo caenke NpuobpeTeHnst KOMNaHu1, MOHECEHHbIE NPy BbiNycke
[ONroBbIX 06513aTENbLCTB, BbIYUTAOTCS U3 UX GanaHcoBOW CTOMMOCTW, @ BCE Mpoune 3aTpaTbl MO COEenke, CBsi3aHHble C
nprobpeTeHneM, OTHOCSITCS Ha pacxofpl.

Bce onepauyun mexay komnanusimm [pynnbl n HepeanuaoBaHHasi NpyGbINb MO 3TUM ONepaLMsiM, a Takke carnbao Mo pacyeTam
BHYTpUY [pynnbl UckntoyatoTesi. HepeannsoBaHHble YObITKM Takke UCKIYaoTCs, KPOME TeX CryvaeB, Korga CTOMMOCTb He
MOXeET ObITb Bo3mellleHa. KoMnaHus n Bce ee foMepHUE KOMMNaHUM NPUMEHSIOT €AMHYH YYETHYHO NONUTUKY B COOTBETCTBUM
C nonuTtukon pynnbl.

Hons yyactus, He obecneuvBatoLLas KOHTPOMb, NPeACTaBnsieT coboi YacTb YUCTLIX PE3YNbTaTOB AEATENBHOCTU U YNCTBIX
aKTUBOB [OYEPHEN KOMMaHUM, NPUXOASILLYHOCS Ha [OMH, KOTOPOW HanpsiMyld WnM KOCBEHHO He BnageeT KomnaHus.
HekoHTponupytoLwasi fonst y4acTusi obpasyeT OTAerbHbIN KOMMOHEHT KanuTtana I'pynnbl.

lpuobpemenue dornel, He obecrneyugarowjux KOHMPOJIb. [INs y4eTa onepauuii ¢ akUMoHepamm, He OCYLLECTBIISIOLLIMMM
KOHTPOIb, 'pynna npumeHsieT Moaernb y4eTa, OCHOBaHHYHO Ha KOHLIENLIMM SKOHOMUYECKOro cyObekTa. Jiobasi pasHmua mexay
BO3HarpaxaeHuem 3a npvobpeTeHne Jonu, He obecneyrBaroLLEen KOHTPOrb, U ee GanaHCoOBOW CTOMMOCTLIO OTpaXaeTcs B
yyeTe Kak cerka ¢ kanMTanoM HENOCPEACTBEHHO Ha CYETax Kanutana.

lMpuobpemeHue OoYepPHUX KOMMAaHUll Yy CMOPOH, Haxo0swuxcsi Mod obwumM KOoHmMposiem. [lovepHUEe KOMMaHuw,
NPUOBPETEHHbIE B pamMKkax 0ObedVMHEHWST KOMMAaHWA, HaXOOSALWMXCA NMOA OOLMM KOHTPOMEM, Y4YMUTHIBAKOTCA MO METoay
NCMOSb30BaHMSA OaHHbIX, OTPaXXEHHbIX B OTYETHOCTM NpeaLllecTBEHHUKA. B cooTBETCTBUM C 3TUM METOAOM (hMHaHCOBast
OTYETHOCTb 0ObeANHEHHON KOMMaHUM COCTaBIAETCS MCXOOA M3 NpeanonoXeHusi, 4To obbeauHeHe NPOU3OLLINO Ha Havarno
Haubonee paHHero nepuoga, NPeACTaBEHHOrO B OTYETHOCTW, MNW, €Cny nosgHee, Ha AaTy, korga obbeauHsoLmecs
KOMMaHWK BrepBble Oka3anucb Nod obLUMM KOHTponeM. AKTVBbI U 06A3aTenbCTBa OYEPHeN KOMNaHu1, nepeaaHHon Mexay
nMuaMu, HaxoAsWUMmncs nog obLMM KOHTPOMeM, YYUTbIBaKOTCA NOo 6anaHCoBOW CTOMMOCTU, OTPaXKeHHOW B (hMHaHCOBON
OTYETHOCTM nepeaatoLLient CTopoHbl. Mepeaatollas CTopoHa CHUTAETCH HaMBbLICLLMM YPOBHEM NPeaCcTaBneHns OTHETHOCTH,
Ha KOTOpOM Oblna KoHconMaupoBaHa oMHaHCOBasi MHOPMaLMsa OOYEPHEN KOMMaHWW, NOAroTOBMNeHHasa cornacHo MC®O.
l'yoBun, BO3HWKLIMIA NpU NEepBOHaYanbHOM MPUOBPETEHUN KOMMNaHUM MPEALLIECTBEHHUKOM, TakKe YUYMTbIBAETCA B JAAHHON
mHaHcoBon oT4yeTHOCTM. CyMMa BbINSIAYEHHOTO BO3HArpPaXdeHUs OTpaXeHa B HACTOSILLENW KOHCONMUAMPOBAHHON
(oMHAHCOBOW OTYETHOCTU Kak KOPPEKTUPOBKA kanuTtana.

HNHeecmuyuu e accoyuuposaHHbie KoMraHuu. ACCOLIMPOBaHHbIMM SBNSIOTCS KOMMaHUKW, Ha KoTopble [pynna okasbiBaeT
3HauMTEnNbHOE BNMSAHME (MPSIMO N KOCBEHHO), HO HE UMEET KOHTPONS Had HUMK; Kak npasuno, Mpynna nmeet ot 20% ao
50% ronocyoLLmX akumni B TakMx KOMNaHWsaX. IHBECTMLMI B aCCOLMMPOBAaHHBIE KOMMNaHUN YYUTLIBAOTCH MO METOAY A0NEBOro
y4acTusi M nepBOHaYarnbHO OTpaXatoTCs MO CTOMMOCTY NpuobpeTeHns. BanaHcoBas CTOMMOCTL aCCOLMMPOBAHHBIX KOMMaHUA
BKMOYAET BEMUYMHY [yABWUna, OMnpedeneHHyld Ha MOMEHT MpUOBpETeHMs, 3a BbIMETOM HAKOMMEHHbIX YObITKOB OT
obecLieHeHnsa (B criyyae Hanmmumsi TakoBbix). Oonst Mpynnbl B Npmbbinsax 1 ybbiTkax accoumMpoBaHHbIX KOMMaHWiA nocre
npuobpeTeHnss oTpaxaeTcs B cocTaBe nNpubbineri u ybbITKOB 3a rod Kak [ons B pesynbTatax [OesTernbHOCTU
accoLUMMPOBaHHbIX KOMMaHWA.

Ecnn gona pynnbl B yBbITKax accouMMpoOBaHHOM KOMMaHWW paBHa Unu npeBblllaeT ee Ao COBCTBEHHOCTU B AaHHON
KOMMaH1K, BKIMOYaa BCE CyMMbl MpoYen HeobecneyeHHoW 0ebuTOpCKor 3aO0rmKeHHOCTH, pynna He OTpaxkaeT B ydete
AanbHewiune yobITKW, 3a UCKITIOYEHUEM CryYaeB, Korga OHa noHecna yobITki no obs3aTtensCcTBaM unm npoussena nnarexm
OT N1Lia aCCoOLMMPOBAHHOM KOMMaHWN.

HepeannsosaHHas I'Ipl/l6bIJ'Ib no onepaunamMm mexagy prnnoﬁ n ee accounnpoBaHHbIMA KOMMNaHMAMU WUCKIHOHaeTCA B
pa3mepe, cCooTBEeTCTBYKOLLEM [Oone prnnbl B accouuMmpoBaHHbIX KOMMNaHUAX; Hepearnn3oBaHHbIE y6bITKl4 TaKkke
MCKNK4YaroTCA, KpoOMe cny4aeB, Koraa MMetoTCA Npru3Hakm obecuLeHeHus nepeaaHHoro aktmea.

Bbi6bimue do4epHux KomnaHull, acCoyuupoeaHHbIX KOMnaHulli unu coeMmecmHbix npednpusimul. Korga Mpynna
yTpPauMBaEeT KOHTPOSb WU 3HAYUTENbHOE BMMSIHWE, TO COXPaHsIOWAsca [Ons B KOMMaHWM MNepeoleHuBaeTca Mo
cnpaBea/IMBON CTOMMOCTU, @ M3MeHeHNs 6anaHCcoBOM CTOMMOCTM OTpaXKarTcst B Npubbinu unn yobiTke. CnpaBeanveas
CTOMMOCTb NpefcTaBnseT cobOM nepBOHayanbHyld GanaHcoByd CTOMMOCTb ANs  Uenew [anbHeunwero y4yeta
COXpaHSIIOLLENCst 0N B aCCOLMMPOBAHHOM KOMMaHW1, COBMECTHOM MpeAnpuaTuM unmn puHaHcoBom aktmee. Kpome Toro,
BCE CyMMbl, paHee OTPaXKEHHbIE B MPOYEM COBOKYMHOM J0OXOAE B OTHOLLEHUM [AHHOW KOMMNaHWK, yYMTLIBAOTCS TakK, Kak ecru
6bl Mpynna ocyLuecTBMNa HENOCPEACTBEHHYH NPOAaXy COOTBETCTBYHOLLIMX aKTUBOB U 0053aTeNbCTB. OTO MOXKET O3HaYaTh,
YTO CYMMbI, paHeEE OTPaXXEHHbIE B COCTABE MPOYEro COBOKYMHOMO J0X0Aa, NEPEHOCATCS B NPUOLINb Unn yObITOK.

Ecnun gons yyactvs B acCoLMMpOBaHHON KOMMaHWM CHKAETCsl, HO MY 3TOM COXPaHSIETCS 3HAYUTENbHOE BIUSIHWE, TO TOSNBbKO
nponopuuoHarnbHasi 40Nt CyMM, paHee OTPayKeHHbIX B COCTABE NMPOYEro COBOKYMHOMO 40X0Aa, NEPEHOCUTCS B NPUBLINb Unu
yObITOK B HEOOXOANMbIX CITyYasix.
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29.2 MpekpaleHHasa AeAaTeNbLHOCTb

MpekpalLeHHOW AesTENbHOCTLIO SIBMSIETCS KOMMOHEHT GU3Heca [pynbl, AESTENBHOCTb W NMOTOKV AEHEXHBIX CPELCTB
KOTOPOro MOryT GbITb YETKO 0G0COGNEHBI OT OCTarNbLHOM YacTy [pynMbl U KOTOPLINA:

e  npencTaBnsieT cob0N OTAENbHbBIN 3HAUMTENbHBIN BUL AEATENBbHOCTU UK reorpadiMyeckmin paioH BeAeHNs onepauui;

*  SABMSETCS YaCTbl0 €QMHOMO CKOOPAVHUPOBAHHOIO MilaHa BblObITWSI OTAENBHOIO 3HAYUTENBHOTO BUAa AEATENbHOCTU UK
reorpacdnyeckoro parioHa Be4eHus onepaumn unm

. ABNAETCA OOYePpHUM NpeanpuaTueMm, I'Ipll106peTeHHbIM UCKIMOYUTENTbHO C Lerbio nocne,qy}ou.leﬁl nepenpoaaxu.

[earenbHocTb Knaccmbmuvlpyemﬂ KaK npekpalleHHasa B MOMEHT ero BbIOLITUS UM B MOMEHT, Korga aTa AesTernbHOCTb
OoTBeYaeT KpUTepmnam KJ'IaCCVI(bI/IKaLI,MI/I B ka4yecTtBe npe,u,HasHaquHoﬁ ana npoaaxu, ecnu nocneaHee Npons3oLno paHbLue.
Koroa pesarenbHocTb KJ'IaCCVI(bI/ILI,VIpyeTCﬂ B Ka4yecTBe I'IperaLLl,eHHOI;I, CpaBHUTESNbHbIE OaHHble OT4YeTa O I'IpI/I6bIJ'IVI nnn
Y6bITKe 1 npo4yem COBOKYNMHOM Aoxoae NpeAcTaBlIATCA Tak, Kak eCiiv Obl 9Ta AeATenbHOCTL Obina npekpaLLleHHoM ¢ Havana
COOTBETCTBYHLLEro CpaBHUTENbHOIO nepunoaa.

29.3 [eHexHble cpeacTBa U UX IKBUBANEHTbI

B coctaB AeHexHbIX CPEeACTB M UX SKBUBASIEHTOB BXOAAT AEHEXHble CPeACcTBa B Kacce, Aeno3nTbl A0 BOCcTpeboBaHWs B
6aHKax 1 npoyre KpaTKoCPOUHblE BbICOKONMUKBUOHbBIE MHBECTULIMK C MCXOOHBIM CPOKOM MOralleHusi TpU Mecsila Ui MeHee.
[eHexHble cpeacTBa M MX 3KBUBANEHTbI YYUTLIBAIOTCH MO aMOPTU3MPOBAHHOW CTOMMOCTU MO MeTody 3adhdpekTMBHON
npoLeHTHON cTaBku. BaHkoBckue oBepgpadTbl OTpaxalTca B COCTaBe KpPeauToB WM 3alMMOB pasfena KpaTKOCPOWHbIX
0053aTensCTB B OT4eTE O (pMHAHCOBOM mnornoxeHun. OCTaTKM OeHEXHbIX CPEACTB C OrpaHUyYeHUEeM MCMorb30BaHMUs
UCKIIOYAIOTCH U3 COCTaBa AEHEXHbIX CPEeACTB U UX 3KBMBANEHTOB ANS Lienein NoAroToBKM OTYeTa O ABWKEHUM AEHEXHbIX
cpefcTs. OcTaTky AEHeXHbIX CPeACTB C OrpaHMyYeHMemM Ha obMeH unu ucnosnb3oBaHWe Ans noraeHns obasaTenscTs B
TeYyeHve Kak MMHMMYM ABEeHaALaT! MeCcALEB Nocre OTYETHON AAaTbl BKIIOYAKTCSA B COCTaB NPOYMX BHEOGOPOTHBLIX aKTVBOB.

29.4 Oebutopckasi 3af0/MKEHHOCTb

TOprOBaﬂ ,El,e6VITOpCKa$| 3a00JTKeHHOCTb nepBOHa4allbHO NPU3HAETCA B MOMEHT BO3HMKHOBEHUA MO aMOpTM3MpOBaHHOVI
CTOUMOCTWU. Toprosaﬂ ,Ele6VITOpCKa$| 3a[0J/KEHHOCTb, KOTOpasd He COAEePXUT 3HaYNUTESIbHOIo KOMMOHEHTa (bVIHaHCVIpOBaHVIﬂ,
nepeBoHa4aribHO oLeHMBaeTCA No LueHe caesnku.

OueHouHble pesepBbl Mo YObITKA B OTHOLLEHUM TOPrOBOW AeOUTOPCKON 33A0IMKEHHOCTU OLIEHMBAIOTCA B CyMMe, PaBHOWM
oxmaaeMbIM kpeauTHeIM yobiTkam (OKY) 3a Beck cpok. OKY 3a Becb cpok — 310 OKY, KOTOpble BO3HMKAIOT B pe3ynbTaTte Bcex
BO3MOXHbIX COObITUI AedhonTa Ha MPOTSPKEHUN OXMOAEMOrO Cpoka AeNCTBUS OMHAHCOBOrO MHCTpyMeHTa. Oxuaaemble
KpeauTHble YObITKA MpeacTaBnsioT cOBOM pacyeTHYH OLIEHKY, B3BELLEHHYHO C Y4ETOM BEpOSTHOCTU. KpeauTHble yObITku
OLIEHMBAIOTCA Kak NpuvBedeHHasi CTOMMOCTb BCEX OXUAAEMbIX HELOMONyYEHN OEHEXHbIX CPEACTB (T.€. pasHuua Mexay
[OEHEeXHbIMU NOTOKaMK, NpuumTaroLLmmmncs Mpynne B COOTBETCTBUM C JOrOBOPOM, U AEHEXHBIMI NOTOKaMu, KoTopble [pynna
oXugaeT nonyunTb). [pynna yuntbiBaeT KpeaUTHbIA PUCK Kaxaoro Aebutopa Ha OCHOBE AaHHbIX, KOTOpble onpeaensoTcs
[ONsi NPOrHO3NpPOBaHUA pucka yobITKa (BKIOYas BHELUHUE PENUTUHIL), MyTEeM NPUMEHEHUS SKCMEPTHOMO CY>KOEHUS, a TakkKe C
y4eToM haKTUHECKOrO OMbITa KPEOUTHBIX YObITKOB.

OLEeHOYHbIe pes3epBbl Noa y6bITKVI no /:l,eGVITOpCKOVI 33[0/MKEHHOCTM BbIYMTAOTCA U3 BarioBoW GanaHcoBOW CTOMMOCTM
AaHHbIX aKTUBOB.

29.5 Hanor Ha po6aBneHHyto ctoumocTtb (HOC)

HOC, Bo3HuKaOWMIA Npu MpoAake NPOAYKUMKW, NoANexuT ynnate B OrompkeT Ha Gornee paHHIO U3 AByX Aat: (a) gaty
MonyyYeHnss Cymm 0ebGUTOPCKON 3a40MKEHHOCTN OT KIMEeHTOoB mnu (6) aaty noctaeku ToBapoBs unu ycnyr knveHtam. HAC,
BKIOYEHHbIN B CTOMMOCTb NPUOBpeTEeHHbIX TOBApOB 1 YCIyr, B 06LLeM criydae, NOANEX T BO3MELLEHUIO NyTeM 3a4eTa NnpoTuB
HAC, HauMcneHHOro € BbIpyYKU OT peanusauum, No nonyyeHnn cyeta-akTypbl. Hanorosele opraHbl pa3peluatoT 3a4et HOC
B cBepHyToM Buae. HOC, oTHocAWMIACA K onepaumsm Kynnu-npoaaxu, NpM3HaeTca B oTyeTe 0 (OMHAHCOBOM MOMOXEHUU
opraHu3aumm B pasBepHyTOM BUAE U pacKpbIBAeTCsl OTAENbHO B COCTaBe akTMBOB M 06a3aTenseTB. [py co3aaHmum pesepBa
Ha obecueHeHne 0eBUTOPCKON 3a0MKEHHOCTU YObITOK OT 0BECLIEHEHUs] OTpaXaeTcs Ha MOJHY0 CyMMY 3a[0IMKEHHOCTH,
Bkntovas HAC.

29.6 3anacbl

3anacbl BKITH0YaIOT Cbipbe, FOTOBYIO NPOAYKLMIO, He3aBepLUEHHOe NPOU3BOACTBO, KaTanu3aTophbl, 3anacHsle YacTu u apyroe
Cblpbe U MaTepuarnsl. 3anacbl yYUTLIBAOTCS MO HAVMEHbLLEH U3 ABYX BEMUYMH: CEBECTOMMOCTU U YUCTON LieHbl NPOdAXM.
CebecTonMocTb 3anacoB ornpeaensieTcsi No MeToay CpeaHeB3BELLEHHOM cTouMocT. Ce6ECTOMMOCTb FOTOBOW MPOAYKLMN U
HE3aBEPLUEHHOrO MPOM3BOACTBA BKMOYaeT B cebsi CTOMMOCTb Chlpbsi M MaTepuaroB, 3aTpaTtbl Ha onnaty Tpyaa
Npom3BOACTBEHHbIX Pabourx 1 NpoyMe NpsiMble 3aTPaThl, @ TaKKe COOTBETCTBYHOLLYIO AOMI0 NPOU3BOACTBEHHbIX HaKNagHbIX
pacxofoB (PacCYMTaHHYH Ha OCHOBE HOPMAaTVBHOIO WCMONb30BaHUSI MPOU3BOACTBEHHBIX MOLLHOCTEN), U He BKIoYaeT
pacxofbl Mo 3aeMHbIM CpeAcTBaM. YucTas LieHa NPoAay — 3TO pacyeTHas LieHa BO3MOXHOW MPOAAXM B NpoLiecce 06bI4HOwM
[EeATenbLHOCTY 3a BbIYETOM PacXodo0B Ha 3aBepLUeHNe NMPOM3BOACTBA U PACcXOA0B Mo NPoAaxe.
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29.7 OcHOBHbIe cpeacTBa

OCHOBHbIE CpeACTBa OTPaXKAKTCH B OTYETHOCTM MO MEepBOHAYaribHOW CTOMMOCTM, B Crlydae €crnv 3TO MPUMEHMMO,
CKOPPEKTUPOBAHHOM [Nl OCHOBHbIX CPefCTB, NpuobpeTeHHbIX A0 1 sHBapsi 2003 roga, C YY4EeTOM WM3MEHEHWiA obLLel
noKynaTernbHoi cnocoBHOCTU pybns no coctosiHMio Ha 31 aekabpst 2002 rofa, 3a BbIMETOM HAKOMMEHHOW aMopTM3aummn 1
pe3epBa nop obecueHeHre, korga Heobxoammo.

Ha kaxaylo oT4eTHyH [aTy pyKOBOACTBO KOMMaHui [pynnbl onpefensieT Hanumune npuaHakoB 00eCLEHEHUS] OCHOBHbIX
cpeactB. Ecnm BbisiBneH xoTa Obl OOMH TakoW MNpu3HaK, PYKOBOACTBO OLEHMBAET BO3MELLAEMYK) CyMMY, KoTopas
onpegenseTca Kak HanbonbLuas U3 ABYX BENWYMH: CNpaBeasIMBON CTOMMOCTM 3a BbIMETOM PAcXOAOB Ha NMPoAaxy akTuea u
CTOMMOCTM OT €ro MCrosb3oBaHusl. banaHcoBasi CTOMMOCTb aKTMBa YMEHbLUIAETCA A0 BO3MELLAEMON CyMMbl, @ pasHuua
oTpaxaeTcs B kayecTBe pacxofa (yobiTka oT obecueHeHUs1) B 0T4eTe 0 NpMObLINM Unn yobITKE 1 MPOYEM COBOKYMHOM AOXOAE.
Y6bITOK OT 06eCLEHEHMS aKTVBA, NPU3HAHHBIM B NMPOLLIbIE OTYETHLIE NEPVUOAbI, CTOPHUPYETCS, ECIN NPOU3OLLINIO U3MEHEHUE
OLIEHOK, MCMONb30BaHHbIX Ans onpegeneHns Boamelaemor cyMmbl. Mprbbinb nnu yobIToK OT BbiObITUS OCHOBHbIX CPEACTB
onpegensaeTca nytem COMOCTaBMeHUs MONyYeHHON BbIpyYku ¢ GanaHCcoBOM CTOMMOCTbIO COOTBETCTBYIOLLMX aKTUBOB U
oTpaxkaeTcs Ha cyeTe Nnpubbinew 1 yobITKOB.

Ha 3emnto amopTusaums He HauncnaeTcd. AMopTM3aLms Apyrmx 0OBEKTOB OCHOBHbIX CpencTB paccynTbiBaEeTCA NO MeToay
PaBHOMEPHOro CnucaHud, npuMeHdaemomy AOnd cnucaHua nepBoHayasnbHOM CTOMMOCTM OCHOBHbIX CpeacTs A0 WX
NNKBUOALMOHHON CTOMMOCTW. CpOKVI amMmopTun3aunn, KoTopble I'IpVI6J'IVI3VITeJ'IbHO COOTBETCTBYKOT pacyeTHbIM CpOkamM
NOJIe3HOro NCnoJib3oBaHUA COOTBETCTBYHOLLMX aKTUBOB, NPUBOOATCA B Tabnmue Hxke:

KonuyectBo ner
3paHnsa 40-50
MalumHel n 06opynoBaHue 10-20
Mpoyee o6opyaoBaHve 1 aBTOTPaHCNOPTHbIE cpeacTsa 5-20

JIvkBMOALMOHHASA CTOMMOCTb aKTVBa NPeACTaBMsieT CoGOi OLLEHKY CyMMbI, KOTOpYHO 'pynna Morna Gbl Nosy4nTb B HACTOSILLIMIA
MOMEHT OT MPOAAKM aKTVBA 3a BbIYETOM PaCYETHbIX 3aTpaT Ha NPOLAXKY UCXOASA U3 NPeArnonoXeHUs, YTO BO3pacT akTvea U
€ro TEeXHUYECKOE COCTOSIHUE YXKE COOTBETCTBYET OXWOAEMOMY B KOHLE CPOKa €ro More3Horo UCrornb3oBaHus.
JIVKBMOALMOHHAA CTOMMOCTb aKTVBOB M CPOKM MX MOJSIE3HOrO MCMOSb30BaHNUs NepecmMaTpuBatoTcs 1, Npyu HeoBXOAUMOCTH,
KOPPEKTUPYIOTCS MO COCTOSIHUIO Ha KAXKOYo OTYETHYHO Jary.

PyKkOBOACTBO OLIEHMBAET OCTATOYHbLIA CPOK MONE3HOTO MCMOMb30BaHNS OCHOBHLIX CPEeACTB B COOTBETCTBUM C TEKYLLIMM
TEXHUYECK/M COCTOSIHMEM OCHOBHbIX CPEOCTB M OLEHKOW Nepuoaa, B TeYeHWe KOTOPOro OCHOBHble cpeacTsa OydyT
NPUHOCKTL 3KOHOMUYECKMe Bbirogdbl Mpynne.

Pacxogbl Ha peMOHT 1 TexobcnyxunBaHne OTHOCATCS Ha 3aTpaTbl N0 Mepe UX OCyLLEeCTBNeHNs. 3aTpaTbl HA PEKOHCTPYKLMIO
N MOAEPHM3aLMIO KanuTanuampylotcs, a 3amMmeHeHHble 06bekTbl cnuckiBatoTcs. Mpubbinb Mnn yOLITOK OT CnMcaHWUsa unm
BbIObITUSA OCHOBHbLIX CPEACTB OTPAXaroTCH B COCTaBe Npubbinent 1 ybbITKoB.

[NoHeceHHble pacxoabl No Kpegutam un 3aiMam LENeBoro Mnn obLLero HasHayeHus, nosly4YeHHbIM Ond (*)VIHaHCVIpOBaHVIH
CTpouTenbCTBa KBaJ'IVI(bVILI,VIpyeMbIX aKTMBOB, KanutanusnpyrwTca B TedYeHue nepuona, Heobxoaumoro ans 3aBepLueHna
CTpouTenbCTBa MU NOAroTOBKU obbekTa and npegnonaraemoro 1Ucnosb3oBaHUA. ﬂpoqme 3aTpaTtbl NoO KpeguTam mn 3ariMam
OTHOCATCA Ha pacxonbl.

29.8 ApeHaa

pynna npumerHuna MC®O (IFRS) 16, ncnonb3osas MOANMULMPOBaHHBIV PETPOCNEKTUBHBIN NOAXOM, W, COOTBETCTBEHHO,
CpaBHUTEnNbHas MHopMaLms He NepecymTbIBanach 1 oTpaxeHa B cootseTcTeun ¢ Tpebosanmnamm MCPO (IAS) 17 n KPMOO
(IFRIC) 4. Bonee noapobHo yyeTHasi nonutuka cornacHo MC®O (IAS) 17 n KPM®O (IFRIC) 4 packpbiBaeTcs OTAEMBLHO.

Yyemnas nonumuka, npumeHumasi ¢ 1 siHeapsi 2019 2o0a

B MOMEeHT 3aKknoueHnst 4orosBopa opraHv3aLms OLEHMBAET, SBSETCS M JOrOBOP B LIENTOM UK €ro OTAENbHbIE KOMMOHEHTbI
A0roBopoM apeHapbl.

[loroBop ABMSETCS AOrOBOPOM apeHAbl UM COAEPXUT KOMMOHEHT apeHAbl, ecnv no 3ToMy AOroBopy nepeaeTcs npaso
KOHTPONMpOBaTh NCMOMb30BaHWE NAEHTUULIMPOBAHHOIO aKTVBa B TEHEHNE OnpederieHHoro nepuoga BpemeHmn B oO6MeH Ha
BO3MeLLeHne. YTobbl oLeHnTb, nepedaeTcs N NpaBo KOHTPONMPOBAaTb UCMONb30BaHNE MAEHTUMMLIMPOBAHHOIO akTMBa Mo
3aToMy gorosopy, ['pynna npumensieT onpegenenve apeHgsl cornacHo MC®O (IFRS) 16.

OTa yyeTHasa nonuTUKa NPUMEHATCS K 4OroBOpaMm, KoTopble 3akntodanuce 1 aHBaps 2019 roga unv nosgHee.
@) Ipynna kak apeHdamop

Mpu Hayane [encTBMS MMM MOAMMKaLMM [OroBOpa, COAEPKallero KOMMOHEHT apeHabl, [pynna pacnpegensier
npefyCMOTPEeHHOe [OrOBOPOM BO3MELLEHWE Ha KaxkObl KOMMOHEHT apeHabl Ha OCHOBE €ro OTHOCUTESNIbHOW LieHbl
oGocobneHHol caenkn. OfHako MPUMEHUTENIbHO K HEKOTOPbIM [OroBopaM apeHfbl OGbeKTOB HedBWkMMocTv [pynna
MPpUHANa pelleHne He BbIOeNsATb KOMMOHEHTbI, He SBMSIOLUMECS apeHaon, W YYWUTbiBaTb KOMMOHEHTbI apeHabl W
COOTBETCTBYIOLLME KOMIMOHEHTLI, HE SIBMSAIOLLMECS apEHA0N, B KAUYECTBE OOHOMO KOMMOHEHTA apeHapl.
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Ipynna npusHaeT akT1B B (oopMe NpaBa Morb3oBaHUs 1 0653aTeNbLCTBO MO apeHae Ha JaTy Havana apeHabl. AKTVB B (hopMe
npaBa MoONb30BaHWS MepBOHAYanbHO OLEHMBAETCS MO MepBOHaYanbHOM CTOMMOCTW, COCTaBMSIOLWEN nepBoHaYasibHyo
BENUUMHY 06s13aTenbCTBa Mo apeHae C KOPPEKTMPOBKOM Ha BENWUMHY apeHAHbIX NnaTexen, caenaHHbIX Ha gaTty Hadana
apeHpl UMK OO Takon AaThl, YBENWYEHHYI0 Ha MOHECEeHHbIe NepBoHavarbHble NpsiMble 3aTpaThbl U OLEHOUHYHO BEMUUMHY
3aTpart, KOTOpble BO3HUKHYT MPU AEMOHTaxe W nepemeLleHnn 6a3oBoro akTuBa, BOCCTAHOBMEHWM Ga30BOro akTvea MIm
y4acTka, Ha KOTOPOM OH pacroraraeTcsi, 3a BbIMETOM MOMNYYEHHbIX CTUMYMNMPYIOLLMX MaTexei no apeHae.

Mpu nocrieayloLeM yyeTe akTvB B popMe NpaBa Monb30BaHWUS aMOPTU3UPYETCS NMMHENHBIM METOLOM, HauMHas ¢ AaThbl
Hayana apeHAbl U OO OKOHYaHWSI CPOKa apeHdbl, 33 MCKIMKYEHWEM CrlyyaeB, Korda COrfacHO [OroBOpYy apeHdbl NpaBo
COGCTBEHHOCTU Ha 6as30BbIii akTVB NepefaeTca Mpynne A0 KOHUa cpoka apeHabl UM ecriv NepBoHaYanbHasi CTOMMOCTb
aKTVBa B chopMe NpaBa Nosb30BaHVsi OTpaXkaeT UCToNHeHWe [pynnoit onuuoHa Ha Nokynky. B Takux crnydyasix akTve B oopme
npaea Mnosib30BaHNA aMOPTU3MPYETCS B TEUYEHME CPOKA MOME3HOTo UCMosb30BaHNA Ga30BOro akTvBa, KOTOPLIN ONpeaenseTcs
C UCMOMb30BaHMEM MOAX0Aa, NPUMEHSIIOLLLErocst A4S OCHOBHBIX CPEACTB. B AonomnHeHe K aToMy CTOUMOCTb akTvBa B hopme
npaBa MoMb30BaHUA MEPVOAMYECKN CHIDKAETCS Ha BENUUMHY YOLITKOB OT OGECLEHEHWsI MpW ero Hanmmuun, a Takke
KOPPEKTUpYEeTCA Np1 NpoBeaeHUN OnpeaerneHHbIX NepeoLeHoK 06a3aTenbCTea Mo apeHae.

O6sA3aTeNnLCTBO MO apeHae nepBoHaYarnbHO OLIEHNBAETCS NO NPUBELEHHOM CTOMMOCTM apeHAHbIX MraTexen, He ynnaYeHHbIX
Ha AaTy Ha4Yana apeHabl, AJMCKOHTUPOBAHHbIX C UCMONb30BaHMEM NPOLIEHTHOW CTaBKW, 3arI0XXEHHOW B JOrOBOPE apeHapl, U,
€CIn Takasi CTaBka He MOXET ObITb Nerko onpepgerneHa, ¢ Ucnosib3oBaHMEM CTaBKU NpuBIie4eHNA OONOJIHUTENbHbLIX 3a€MHbIX
cpencrts I'pynn017|. Kak npaswuno, I'pynna Mcnonb3yeT CBOK CTaBKy npuBrevyeHusa OONONTHUTENbHbIX 3aeMHbIX CpencTB B
Ka4yecTBe CTaBKM OUCKOHTUPOBAHUA.

O6si3aTenscTBa MO apeHde BMOCMEACTBUM YBEMNMYMBAKOTCH Ha MPOLIEHTHblE pacxodbl MO 06si3aTenbCTBy Mo apeHae U
YMeHbLUATCA Ha cyMMy apeHaHoi nnatel O6s3aTenbCTBO NEPEeOLEHNBAETCS, Koraa NPOUCXOAST U3MEHEHUST B ByayLLmX
apeHaHbIX NraTexax B pesynbraTte U3MEeHEeHUs! MHAEKCa U CTaBKkW, U3MEHEHUS B OLIEHKE OXMAAEMON CyMMbI K onraTe rno
rapaHTM OCTaTOYHOW CTOMMOCTU UMK, NPU HEOBXOAMMOCTM, N3MEHEHMWI B OLIEHKE TOr0, HACKOSIbKO BEPOSITHO MUCMOMHEHWE
OMLMOHa Ha NOKYMKY MM NPOAJSIEHNE, a Takke ManoBEPOSITHO UCMOSTHEHME ONUMOHA Ha pacTOPXKEHME.

pynna npvmeHuna cy>xaeHue Ansi onpeaeneHuns Cpoka apeHzbl No HEKOTOPLIM JOrOBOPaM apeHfbl, B KOTOPbIX OHa SIBMSIETCS
apeHOaTopoM, BKIOYALLMM OMUMOHBI Ha npoaneHue. OueHka Toro, Mmeetcst nn y [pynnbl pasymMHasi yBEPEHHOCTb B
OTHOLLEHUN MPUMEHEHNS TaKUX OMUMOHOB, BISIET HA CPOK apeHbl, KOTOPbIA CYLLECTBEHHO BMNSIET HA CyMMY MPU3HaBaeMbIX
apeHaHbIX 06513aTenbLCTB M akTMBOB B hopMe NnpaBa Nosib30BaHuS.

Mpy onpegeneHwn cpoka IpPUANYECKON 3aLLmThI (T. €. MaKCMMarnbHOrO Cpoka apeHabl) 'pynna yuiTsiBaeT, UMeeT v NpaBo
OH W apeHgofaTenb pacTOprHyTb AOroBop apeHabl 6e3 paspelleHus Apyron CTOPOHbI, W, ecnv Aa, npueedet nn 3To
npekpaLleHne k bonee Yem HesHaunTenbHoMy LWTpadpy. Ecnm cylecTByeT 6onee YeM HesHauMTENbHBIN LWITPad, TO CPOK
IOpMOMYECKON 3aLLMTbLI NPOASIeBaeTCs 40 MOMEHTa, Koraa CyLLecTByeT He boree Yem He3HaunTenbHbIv wrpad.

B cootBetctBUM ¢ MC®HO (IFRS) 16 nepemeHHble nnaTexu, KOTopble He 3aBWUCAT OT MHOEKCa UNW CTaBku, Hampumep, Te,
KOTOpbIE HE OTPaXaloT N3MEHEHUS! PbIHOYHBIX apeHOHbIX CTaBOK, HE AOIMKHbI YYUTbIBATLCA NMpY oLeHke 06s3aTensCTB Mo
apeHge. B oTHoWweHWN apeHabl MyHMLMNanbHbIX Unn degepanbHbIX 3eMerbHbIX YYacTKOB, KOrAa apeHAHble nnatexu
OCHOBAaHbI Ha KaJaCTPOBOM CTOMMOCTM 3EMENBHOTO Y4acTKa 1 He U3MEHSIIOTCS 4O CreyroLLero nepecmoTpa 3To CTOMMOCTM
W NPMMEHUMBIX CTaBOK (MK TOro, 1 Apyroro cpasy) BrnactamMu, pynna onpegenuna, Y4To B COOTBETCTBUM C AENCTBYOLLMM
MexXaHW3MOM NepecMoTpa, apeHAHbIE MaTEXW 3a 3eMITI0 He MOTYT pacCMaTpUBaTLCS Kak NepeMeHHbIe, KOTopble 3aBUCAT OT
MHOEeKca 1N CTaBku U OUKCUPOBAHHBIMU MO CYTW, M MO3ITOMY 3TW MaTeXMW He BKIOYAIOTCS B OLEHKY 00s3aTensCcTBa no
apeHge.

06a3aTenLCTBO MO apeHae OLEeHUBAETCH MO aMOPTU3UPOBAHHOW CTOMMOCTM C WUCMOMb30BaHMeM MeToda 3(hdeKTMBHOM
MPOLIEHTHO cTaBkn. OHO MepeoLieHNBAETCA B Criydae, eCriv N3MeHSIIOTC ByayLiume apeHaHbIe NMaTeXxu BBnay U3MEHEHs
MHOEeKCa WNU CTaBKW, €CN MeHsieTcsl caenaHHas [pynnoil oueHKka CyMMbl, MOANEeXallen BbinmaTte Mo rapaHtim
NUKBMOALMOHHOM CTOMMOCTM, ecrn pynna n3MeHsieT OLEHKY Toro, OyeT N OHa UCTIONHSATL OMUMOH Ha MOKYTKY, OMUMOH Ha
NPOAeHVe apeHabl UNu Ha ee NpekpaLleHne, UNn ecnv NepecMaTpmBaeTCs apeHAHbIN NNaTex, SBMNALMIACA MO CyLLeCcTBy
PUKCMPOBAHHBIM.

Korgoa 06s13aTenscTBo no apeHge nepecmatpmnBaeTcd Takum 06p330M, COOTBETCTBYHOLLAA KOPPEeKTUpoBKa Npon3sognTCA B
OTHOLLEeHNM BGanaHcoBOW CTOMMOCTU akTMBa B cdopme npaBa Nonb30BaHUS UMM OTHOCUTCS Ha I'IpI/I6bIJ'Ib mnnn y6bITOK, eclnmn
©anaHcoBas CTOMMOCTb aKTVBa B dopme npasa norb30BaHUs paHee Obina YMeHbLUEeHa 00 HynA.

[pynna npuHsana pelleHne He npusHaeaTb akTuBbl B (popme npasa Mofb3oBaHUA U obsizatenbcTBa MO apeHge
NPUMEHUTENBHO K HEKOTOPbIM [AOroBopaM apeHbl akTMBOB C HM3KOM CTOMMOCTLIO M KPaTKOCPOYHYH apeHay. [pynna
NpuU3HaeT apeHAHble NnaTtexun, OTHOCALLMeCA K 3TMM 4oroBopamM apeHAbl, Kak pacxo[d paBHOMEPHO Ha MPOTAXEeHUU CPOKa
apeHgbl.

(i) Ipynna kak apeHdodamersib

Mpu Havane pencTBus wnM mogudcukaummM [LOroBopa, COAEPXKALLero KOMMOHEHT apeHabl, pynna pacnpegensieT
npeaycMOTPEHHOE [OroBOPOM BO3MELUEHWE Ha Kaxabli KOMMOHEHT apeHAbl Ha OCHOBE CYLLECTBYHOLUMX Ans HUX
OTHOCUTENbHBIX LieH 000COBNEHHOM CAENKN.

42



IMy6nu4Hoe aKkyuoHepHoe obujecmeo «AKPOH»

lMpumeyaHus K KOHcoUOUpPoeaHHOU ¢huHaHCO80U omyYyemHocmu
3a 200, 3akoH4uswulicsi 31 dekabpsi 2019 200a

(8 murnnuoHax poccutickux pybnel, Kpome OaHHbIX 8 pacyeme Ha aKuyuro)

B cnyyasix, korga Mpynna siBnsieTcs apeHgodaTenem, Ha AaTy Havana apeHaHbIX OTHOLLEHWIA OHa onpeaenseT, ABnaeTcs nm
KaXXabIi U3 4OroBopoB (hMHAHCOBOW apeHaoMN U OnepaunoHHON apeHdon.

[ns Toro, 4TobbI KNaccudMUMpPoBaTh 4OroBOpP apeHabl, 'pynna npoBoauT o6LLYO OLeHKY TOro, NepeaaeT v JoroBop apeHab!
NPaKTU4YECKN BCE PUCKM U BbIrodbl, CBA3AHHbLIE C BnageHnem 6a3oBbiM akTmBom. Ecnv aTo MmeeT mecTo, Toraa AOroBop
apeHgbl siBnseTca puHaHCOBOW apeHOon; B MPOTMBHOM Criydae [OroBOp SBASETCA onepauvoHHON apeHaon. B pamkax
[aHHON oueHkn [pynna paccmatpvBaeT onpefeneHHble MHAMKATOPbl, B YaCTHOCTM, COCTaBMseT N CPOK apeHapbl
3HAYMTENBHYIO YaCTb CPOKa 3KOHOMUYECKOrO MCMOMNb30BaHNS akTuBa.

B cnyyasix, korga Mpynna siBNseTcs NPpoOMeXyTouHbIM apeHaoaaTeneM, MaBHbIi JOroBOp apeHabl U 4oroBop cybapeHabl
YUUTBIBAOTCA OTAENBHO. [pynna onpeaenseT KnaccuguKaLmio oroBopa cybapeHibl Ha OCHOBaHWM akTuBa B (hopme npaBa
Nonb30BaHMs, a He Ha OCHOBaHWM Ga30BOro akTVBa. Ecnivi rmaBHbIN 4OroBOp apeH bl SBNSETCS KpaTKOCPOYHbBIM, B OTHOLLEHWN
koToporo pynna NpUMEeHsIET UCKIKOYEHUE, OMCaHHOE Bbille, JOrOBOP CyGapeHbl KrnaccumumpyeTcs kak onepaumoHHast
apeHaa.

Ecnn cornaweHnve cogepXuT KOMMOHEHT apeHdbl W KOMMOHEHT, He SABnsiowuica apeHgow, [pynna npumeHsiet
MC®O (IFRS) 15, uto6bl pacnpegenuts BO3MELLIEHWE MO JOroBopY.

pynna npumensieT TpeboBaHna MCPO (IFRS) 9 B oTHOLLEHWM NpeKpaLLeHUs MPU3HaHNA 1 0B6eCLieHEHUSI MO OTHOLLEHMIO K
yncTon MHBECTUUMK B apeHay. Kpome Toro, 'pynna perynsipHo aHanmaupyeT pacyeTHble BeNMUMHbI HerapaHTUPOBaHHOM
FIMKBUOALMOHHON CTOMMOCTM, UCMONb30BaHHbIE B pacyeTe BarioBOM MHBECTULMWM B apeHdy, Ha npegMeT HeobxoammocTu
N3MEHEHWS.

Mpynna npu3HaeT apeHaHble NNaTexu, NonyyeHHbIe Mo 40roBopam onepaLyioHHON apeH/bl, B Ka4YecTse 40X0Aa SIMHENHbIM
METOAOM B TEYEHNE CPOKa apeHabl B COCTaBe cTaTby «poyasi BIpyyka.

Kak npaewrno, yyetHas nonutuka, npumeHsBluascs [pynnon B kayecTBe apeHpgopaTtens B CPaBHUTENMbHOM Mepuoge He
otnunyanack ot TpebosanHnn MCPO (IFRS) 16, 3a ucknoyeHneM Knaccudmkauum AoroBopoB CybGapeHpbl, 3aKmoYeHHbIX B
TeYeHue TEeKyLLero OTYETHOrO Neproaa, kak hHaHCOBOW apeHap!.

YuyemHas nonumuka, npumeHsiswascs 0o 1 siHeapsi 2019 2o00a

Mo poroBopaMm, 3akntoveHHbIM Ao 1 saHBaps 2019 roga, 'pynna onpegenuna, ABNSETCS Ny AaHHOe CorfalleHue B LieriomM
apeHaon UnNu cCoaepXXuT aNeMeHT apeHbl, Ha OCHOBaHUM OLIEHKM:

—— 3aBMWCENO N1 UCMOMHEHNE CornalleHnst OT UCMONb30BaHMSA Kakoro-nmoo KOHKPETHOro aktnea Ui aktTuBoB; U

— nepenaeTcd I B paMKax 3TOro cornatlueHna npaBo nosib30BaHUA akTUBOM. Cornawenve nepenano npaBo Nofib30BaHUA
aKTVBa, ecnv BbINOIHANOCH fitoboe 13 CcneayLwmx yCnoBum:

— nokynaTtenb MMen BO3MOXHOCTb UMK MpaBo YNpaBnATb 3TUM akTMBOM, B TO XXe BPeMs Mnornydas Unu KOHTPOnupys
npoayKUMio, MPOM3BEAEHHYI0 AaHHLIM aKTMBOM, B 06bEME, NMPEBbILLAIOLLIEM HE3HAYUTENBHBIN;

— noKynaTteflb MMeeT BO3MOXHOCTb Wi NPaBO KOHTPONMPOBaTb IM3NMYECKUIA AOCTYN K akTUBY, nony4vasd npu 3ToM unm
KOHTPOINMpy4 npoaykuuto, I'IpOVI3Be}J,éHHyIO OaHHbIM aKTVBOM, B 0OBbEME, npeBbILaoLLEM HE3HAYNTENBHbIN;

— haKTbl 1 06CTOATENBLCTBA YKa3blBanu Ha HU3KYH BEPOATHOCTb TOro, YTO ApYrMe CTOPOHbI Moy4YaT NpoayKLUMio B 0Gbeme,
MNPEeBbILLAOLLIEM HE3HAYUTENbHBIA, U NPU 3TOM LieHa 3a eauHULY NpoayKUMM He 3adMKCUpoBaHa B I0roBope Kak CyMma
3a eaVH1LLY NPOAYKLIMM U HE paBHa TEKyLLIe PbIHOYHOM LieHe 3a eVHULLY NPOAYKLIMK.

@) Ipynna kak apeHdamop

B cpaBHuTenbHOM nepuofe Mpynna kak apeHgaTop krnaccuduumpoBana [oroBOpbl apeHabl, B COOTBETCTBUM C KOTOPLIMMU
nepeaaBanuch NpakTUYeckn BCe PUCKM U BbIrOAbl, CBSI3aHHbIE C BNaleHUeM aKTUBOM, Kak (pUHaHCOBYO apeHzy. B atom
Ccryyae apeHaoBaHHble akTUBbI NEPBOHAYArNbHO OLEHMBAMMCH MO HAVMEHBLLEN M3 BENMYUH: MO CrpaBesnvBoi CTOUMOCTY
Unu no NpvBeAeHHON CTOMMOCTU MUHUMATbHBIX apeHaHbIX nnatexen. MuHUMansHbIMU apeHaHbIMY NaTexamu SBsnuch
nnaTexu Ha NpOTSXKEHUM CPOKa apeH[bl, KoTopble TPeboBanuch OT apeHaaTopa, 3a UCKIIOYEHUEM YCIOBHOW apeHaHO
nnatbl. MNocne nepBoHayanbHOTO MPU3HAHWS aKTUBbI YYUTBIBANIUCE B COOTBETCTBUM C YUYETHOW MOMUTUKOMN, MPUMEHUMON K
noaoGHLIM aKTVBaM.

AKTUBBbI, MOMNyYeHHble B apeHdy Mo OcTanbHbIM [OroBOpaM, KnaccMULMPOBaHHLIM Kak ornepauvoHHas apeHga, He
npu3HaBanuch B oT4eTe 0 OMHAHCOBOM ronoxeHuy Mpynnbl. Mnatexu no onepauyoHHON apeHae NpusHaBanch B COCTaBe
NpubbLINM UnNK yBbITKa NMHEVHBIM METOAOM B TeYeHUe cpoka apeHabl. CTUMyNMpytoLwme Bbinnatsl, MonyyYeHHbIe B paMKax
[OrOBOPOB apeHbl, NPU3HaBan1Chb kak HeoTbemreMas YacTb OOLLEro pacxoaa No apeHae B TeHeHMe Cpoka apeHabl.

(i) Ipynna kak apeHOodamerb

Korpa Npynna gencteoBana B KayecTBe apeHaoAaTens, Ha AaTy Havana apeHaHbIX OTHOLLEHWI OHa onpeaensna, ABnseTcs
1NN KaXObI 3 4OrOBOPOB apeHabl PUHAHCOBOW U ONepaumMoHHON apeHaon.

UTtobbl KnaccudguumpoBaTth apeHgy, Mpynna genana obLlyto OLeHKy Toro, nepefaBanuck M B pesynbTaTe apeHbl
NPaKTUYECKN BCE PUCKM U BbIroAbl, CBA3aHHbIE C BNageHeM akTyBoM. B Takom cryyae apeHza knaccuduumpoBanach kak
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(bMHaHCOBas; B MHbIX Cryyasx apeHaa sIBfsnacb onepauuoHHOW. B pamkax OaHHOM oueHku [pynna paccmatpuBana
onpenerneHHble MHAMKATOPbl, B YACTHOCTW, COCTABMSIET MU CPOK apeHabl 3HAYUTESIbHYH0 YacTb CPOka 3KOHOMMUYECKOTO
NCMOMNb30BaHWs aKTvBa.

29.9 AMopTM3auus NULEH3WUI U 3aTpaT Ha pa3BeaKy U OLIeHKY MeCTOpOXAeHUI

JIueH3umn 1 3aTpaThl Ha pas3BeaKy M OLEHKY MECTOPOXAEHWI NOME3HbIX MCKOMaeMbIX aMOPTU3NPYHOTCS NIMHENHO B TEYEHUM
OXVOaemMoro cpoka paspaboTKM MECTOPOXOEH!S!, HaUMHas C JaTbl FOTOBHOCTM MPOM3BOACTBEHHBIX MOLLHOCTEN K BbIMYCKY
oboralLéHHOV pyabl, NPUroaHoN AN UCNONb30BaHMS B NPOM3BOACTBE CMOXHbLIX MUHEpParbHbIX YA0GPeHUI Uni ANs Npoaadku
Ha CTOPOHY.

29.10 KpeauTbl 1 3aMblI

erdun’Ibl u 3almbli OTpaXaktTCH MO aMOPTU3UMPOBAHHOM CTOMMOCTU C UCMONb30BaHWEM MeToaa 3PdEKTUBHON CTaBKU
NpoueHTa; BCA pasHuUa mMexay cnpaBe,anBoﬁ CTOMMOCTbIO NOJTy4YEeHHbIX CpencTB (38 BblMETOM pacxondoB no c,u,enKe) n
CyMMOIZ K noralieHno oTpaXkaeTcsA Kak NPOLUEHTbI K ynraTte B Te4eHne CpokKa, Ha KOTOprVI BblAaH 3aeM.

Kanumanusauyus 3ampam no kpedumaM u 3alimam. 3anaTbI no KpegmMtam u 3anmam, HenocpenCTBEHHO CBA3aHHbIE C
an06peTeHv1eM, CTPOUTENbCTBOM NI NPOU3BOACTBOM aKTUBOB, NOArOTOBKA KOTOPbIX K NpennonaraeMomMy UCnosib30BaHUIO
nnu npopaaxe (KBaJ'IVI(I)VILI,VIpyeMbIe aKTVIBbI) Tpe6yeT 3HA4YNUTEIbHOIo BpeMeHU, KannTann3mpyrTca B COCTaBe CTOMMOCTU 3TUX
aktmeoB. Kanutanuaaumsa 3atpar rno KpeamTam 1 3aiMamM NpogosikaeTcs 40 TOro MOMEHTA, Koraa akTuBbI 6y}J,yT NpakTn4eckn
FOTOBbI AJ1A UCNOJ1b30BaHNA U NPOoOaXXWN.

Ipynna kanuTtanmanpyeT 3aTpaTbl NO KpeauTaM W 3aliMam, KOTOPbIX MOXHO Obino Obl usbexartb, ecnn Obl OHa He
OCYLLeCTBIsANa KanuTanbHbIe BIOXEHUs B KBandmumpyeMble akTuebl. Kanutanuaupyemble 3aTpaTthl No kpegutam 1 3aimam
paccuvTbiBalOTCA MO CpedHen CTOMMOCTU (puHaHcMpoBaHWs [pynnbl  (CpeaHeB3BELLeHHasi CTOMMOCTb  MPOLIEHTOB
NPUMEHSETCA K pacxodam Ha KeBanuduumpyemble akTVBbl), 32 WUCKIYEHWEM TeX CPefcTB, KOTOpble MNpuBeKaloTcs
HenocpeacTBEeHHO AN npuobpeTeHust kBanuduumpyemoro aktuea. Korga aTo MMeeT MecTo, MOHeCeHHble dhakTuyeckue
pacxofpl NO KpeauTam 1 3aiMam 3a BbIMETOM BCEX UHBECTULIMOHHBIX JOXOA0B OT BPEMEHHOIO MHBECTUPOBAHUSA YKa3aHHbIX
3aMMOB, nognexar kanutanusauun. B coctas 3aTpaT no 3anmam, KanuTtanuampyembiM B CTOMMOCTU KBannuumpyembix
aKTUBOB, BKITIOYAIOTCS KypPCOBbIE PasHULibl, KOTOPbIE PACCMaTPMBAIOTCA Kak KOPPEKTMPOBKa BENWMYMHBI 3aTpaTt Ha Bbinnaty
npoueHToB. KoppekTupoBka npeacraenseT cobor CymMy AONOMHUTENBHBIX 3aTpaT Mo NPOLEHTaM, KOTopble BO3HUKIN Bbl MO
KpeauTy C MAEHTUYHLIMW YCMOBUSIMU, HO B (hyHKLIMOHanNbLHON BastoTe NpeanpusaTys.

29.11  Hanor Ha NnpubbLINb

Hanor Ha npubbinb oTpaxaeTcsa B AaHHOW KOHCONMUMAMPOBAHHON (OUHAHCOBOW OTYETHOCTU B COOTBETCTBUM C TpeboBaHMAMM
3aKoHodaTenbCTBa, AEWCTBYIOLLEro WM MO CylWecTBy MPWHATOTO Ha OTYETHYI OaTy B KaXdoh W3 CcTpaH, rae
3apervcTpupoBaHbl OCHOBHbIE AO0YepHVEe KomnaHuu [pynnbl. Pacxofbl Mo Hanory Ha npubbinb BKMHOYaOT TEKYLUMA K
OTSIOXEHHBIN HAnory 1 NPU3HAOTCS B NPUOLINAX U yObITKax, €CAN OHWN He OTPaXKaltTCcs B COCTaBe MPOYEro COBOKYMHOTO
[oxofda WUnu HenocpeacTBEHHO B COCTaBe KanuTana, MocKoSibKy OTHOCATCS K ornepaumsaM, Taikke OTpaxaeMbiM B COCTaBe
MpoYero COBOKYMHOTO AOXOAA WNW HEMOCPEACTBEHHO B COCTaBE KanmwuTana B TOM XXe WM B KakoM-nubo Apyrom oT4eTHOM
nepvoge. TekyLwmii Haror Ha NpubbINb NpeAcTaBnseT cobor CymMmMy, KOTOPYIO NpeanonaraeTcs ynnatuTb U BO3MECTUTb 13
OloppKeTa B OTHOLLEHUM Hanoroobnaraemov Npubbiny nnn yobiTka 3a TeKyLLMiA 1 npegpigyLume nepyoasl. Hanoru, oTnnyHbie
OT Harora Ha nNpubbInb, OTPaXarTCHA B COCTaBe ONePaLMOHHbIX PACXOA0B.

OTnoXeHHbI Hanor Ha Npubbinb paccuMTbIBAETCA MEeTOAOM banaHCoBbIX 06513aTENBCTB B OTHOLLEHUN NEPEHECEHHOTO Ha
Oyaywme neproabl HaNoroBoro yobiTka 1 BpEMEHHbBIX pa3HULL, BO3HUKAKOLLMX Mexay Haroroobnaraemon 6a3on akTMBOB U
0653aTensCTB U Ux H6anaHcoBOW CTOMMOCTbLIO ANS Lienen MHaAHCOBOW OTHETHOCTU. B cOOTBETCTBUMM C MCKIIOYEHeM Ans
nepBOHaYarnbHOro NPU3HAHWS, OTMIOXEHHbIE HANOMM HEe OTPAXaKTCS B OTHOLLEHWN BPEMEHHbIX Pa3HULL NP NepBOHaYasibHOM
MpW3HaHUM akTBa nnn obsizaTensbCcTea No NbbIM onepauusM, Kpome 06beAMHEHNA KOMNaHWA, eCrn Takme onepaumm npu
nepBOHaYanbHOM NPU3HAHWMN HE OKasblBaKOT BAMSAHWSA HA CYMMY YYETHOM Uin Hamoroobnaraemon npmbeinu. OTNOXeHHbIe
Hanoroeble 00A3aTenbCTBa HE OTPaXKalTCA B OTHOLUEHWM BPEMEHHbIX PasHuL, BO3HUKAIOWMX NPU NepBOHaYarbHOM
npu3HaHUM ryasuna, n BNOCNeACTBAM B OTHOLLUEHUW TyABWNa, KOTOPbIN He BblMMTaETCs U3 Haroroobrnaraemon npubbinu.
BanaHcoBas BenunyMHa OTNOXEHHOrO Harora paccHMTLIBAETCA NO HANOroBbIM CTaBkaM, MPYMEHEHME KOTOPbIX OXMOAeTCH B
nepuop, BOCCTaHOBIIEHNS BPEMEHHbBIX pPasHWL, UMW UCMONb30BaHUS MEepeHeceHHbIX Ha Oyaylive nepuodbl HamoroBbIX
yObITKOB, HA OCHOBE MPUHATBLIX UMK MO CYLLECTBY MPUHATLIX HA OTYETHYIO A4aTy HaroroBbix CTaBoK. OTNOXeHHbIe Hanorosble
aKTUBbI MOTYT BbITb 3a4TEHbI MPOTUB OTIIOKEHHbIX HArOroBbIX 06A3aTENLCTB TOMLKO B PAMKaX KaX4oW OTAENbHON KOMMaH!N
[pynnbl. OTNOXeHHbIe HanoroBble akTUBbl B OTHOLLUEHWM YMEHbLUAKLMX Harnoroobnaraemyto 6ady BPeMeHHbIX pasHuL, 1
nepeHeceHHbIX Ha ByayLume neproabl HANMoroBbIX yObITKOB MPM3HATCA NULLL B TOM Cryyae, Korda CyLlecTByeT JocTaToqHas
BEPOSITHOCTb NonyyeHns B Oyayliem Hanoroobnaraemovi npubbinu, Kotopas MOXeT ObiTb YMEHbLUEeHa Ha CyMMY Takux
BbIYETOB.

OTNOXEHHBIV Hanor Ha NpUbbINbL OTpaxaeTcs B OTHOLLEHUM HepacnpeaeneHHon NpubbIny 4oHEPHUX KOMNaHUA, NOyYEeHHON
3a nepvog nocne nx nprobpeTeHns, 3a NCKMIYEHEM TeX Crnyyaes, korga [pynna ocyLecTBRSeT KOHTPOsb 3a NOMUTUKON
BbINnatbl AVBMAEHOOB AOYEPHEN KOMMaHWen 1 CylecTByeT A4OCTaToMHas BEPOATHOCTb TOMO, YTO BPEMEHHas pasHuua He
ByaeT ymeHbLuaTbCst B 0603prMoM ByayLuem 3a cHeT BbinnaTbl AVBUAEHOOB UK MO MHON NpUYUHE.
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PykoBogcTteo IMpynnbl NPOBOAWT NEPEOLEHKY HeonpeaeneHHbIX HarnoroBbIX No3vumi pynnbl Ha KOHEL, KaXKaoro OTYETHOro
nepuopa. O6s13aTeNnbCTBa OTPAXKAKOTCA NO TEM NO3VUMAM Harora Ha npybbifb, KOTOPbIE, MO OLEHKE PYKOBOACTBA, CKopee
BCEro, MOIyT MPVBECTU K AOMNOMHUTENbHLIM HAMNOroBbIM HAYUCIEHUSIM B CIlyYae OCnapuBaHWs MO3ULIMIA HasoroBbIMU
opraHamu. OueHka OCHOBaHa Ha MHTeprnpeTauuMy HaroroBoro 3akoHOA4ATenbCTBa, OEWCTBYIOLLEro WnM Mo CyLlecTBy
MPUHSITOTO B KOHLIE OTYETHOrO nepuoaa, v noboro M3BeCTHOro cyaebHOro UM MHOrO NOCTaHOBIEHWS MO 3TUM BOMPOCaM.
ObGsasatenbCcTBa No Wwrpadam, NeHsM 1 Hanoram, Kpome Harnora Ha nNpubbirnb, OTPaXXaktoTCA Ha OCHOBE MaKCUMaribHO TOYHOWM
OLIEHKM PYKOBOACTBa OTHOCUTENBLHO 3aTpaT, HeoBXOAUMbIX Ars yperynmpoBaHus oba3aTensCTBa Ha OTYETHYHO AaTy.

29.12 Onepauuu B UHOCTPaHHOW BankoTe

lMepecyem uHOCMpaHHbIX eantom. [eHexHble akTuBbl W obssatensctBa Komnanum u ee [OYEPHUX KOMMaHWUM
nepecynTbIBaOTCA B (DYHKUMOHANbHYIO BanioTy KaXkaoM KOMMaHMM no odmumanbHoMy obmeHHomy kypcy LB PP Ha
COOTBETCTBYHOLLME OTHETHBIE AaThbl. [1pnbbInu 1 yBbITkK, BO3HUKAIOLLME NPU pacHeTax Mo onepaumsM 1 nepesoge AeHeXHbIX
aKTMBOB U 005A3aTenbCTB B (DYHKUMOHANBHYIO BaniloTy KadKOOW KOMMaHuM Mo oduumansHbiM  OBMEHHbIM  Kypcam
LieHTpankHoro 6aHka Ha KOHeL, rofa, oTpaxaroTcs B NpMbbInNax unm ybbiTkax. MNepecyeT BantoTbl N0 06MeHHbIM Kypcam Ha
KOHeL, rofja He NPOBOAMTCA B OTHOLLEHUN HEeAEHeXHbIX cTaTei. BnusHne nameHeHnin 0bMeHHbIX KypCoB Ha CrpaBeasivByio
CTOVMMOCTb AO0MEBbIX LieHHbIX ByMar oTpaxaeTcsi B cocTase Npubbinuy unm yobiTka OT M3MEHeHUs CrpaBeasIMBON CTOMMOCTW.

[MNonoxutenebHble M oTpuUATENbHbIE KYPCOBbIE PasHWLbl MO ONEpPauUMOHHLIM CTaTbsiM NPEACTaBneHbl B COCTaBE MPOYMX
OnepauUMOHHBIX Pacxo4oB; MNOSOXUTENBbHbIE U OTPULATENBHBIE KYPCOBbIE Pa3HuLbl N0 (OMHAHCOBLIM CTaTbsiM NpeacTaBfeHbI
B COCTaBe YNCTbIX (PMHAHCOBBIX JOXOAO0B.

lMepecyem ¢byHKUUOHanIbLHOU eastombl 8 eanromy npedcmaesieHusi omyemHocmu. Pe3ynbTaTel U (PMHaHCOBOE
MONOXeHWe KaxkdoW Komnauuu [pynnbl  (PyHKUMOHaNbHas BantoTa KOTOPbIX He SBMNSEeTCA BanioTonW  CTpaHbl C
rMNepUHMMIALMOHHON SKOHOMUKOW) NepeBOAATCH B BanioTy NpeACTaBneHns OTYETHOCTY cneayoLwmm obpasom:

(i) akTmBbI N 0bA3aTEeNLCTBA NPEACTaBEHHbIX OTHYETOB O (DUHAHCOBOM MOMNOXEHUN NEPECHNTLIBAIOTCS MO KypCy Ha
KaKayto OTYETHYIO Aarty;

(i) [moxodbl M pacxodbl, OTPaXeHHble B MPEACTaBMEHHbIX OTYETax O COBOKYMHOM AOXOAe, NepecyMTbIBaTCHA MO
cpegHM OBMeHHbIM Kypcam (ecnu TOnbkKO Takoe YCPeAHEHHOe 3HayeHMe He sBnseTcs 0BOCHOBaHHBIM
NpYBMN3NTENbHBIM 3HaYeHeM KyMynsaTUBHOMO adpdpekTa KypcoB Ha AaTy NPOBEAEHVS OMepauuii; B 9TOM Cryyae
AnNs nepeBoAa AOXO0A0B M Pacxo[oB MCMONb3yeTcs Kype Ha AaTy MpoBeAeHNs onepaLmii);

(i)  KOMMOHEHTbI KanMTana NepecyYNTLIBAKOTCS NO NepPBOHAYanbLHOMY Kypcy; 1

(iv) BCe BO3HMKaKOLLWE KypCOBbIE PasHMLIbl MPU3HAIOTCS KaK NMPOYMIA COBOKYMHbIN AOXOA.

l'yaBun 1M KOPPEKTUPOBKM MO ChpaBeAnvBON CTOMMOCTW, BO3HMKaloLLMe Npu npuobpeTeHun WMHOCTPaHHOW KOoMMaHwuu,
OTPaXaloTCH KaK akTuBbl U 06A3aTensCTBa MHOCTPAHHOW KOMMAaHUN M NEPECHMTBLIBAOTCA MO KypCy Ha OoTYeTHyto Aaty. Korga
[oyepHee npeanpusiTe BbIObIBAET B pesynbTaTe peanusauuv, NUKBUOALMW, MOralleHVst akLMOHEPHOro Kanmutana wumm
3aKpbITUSA BCEN UMM 4acTW KOMNaHUW, KypcoBble pa3HuLUbl, yYTEHHbIE B COCTaBe Kanutana B MPOYeM COBOKYMHOM [OXOAe,
nepeknaccnnLmMpyoTcs B NpUbbIfb ik yObITOK.

Mo cocTosiHmio Ha 31 paekabpsi 2019 roga OCHOBHOWM OBMEHHBIN KypC, MCMOMb3yeMbil s NepeBofa OCTaTKOB B MHOCTPaHHON
Bantote, coctaensn 1 gonn. CWA «k 61,9057 py6., 1 gonn. CLLUA k 6,9762 kuTanckum toaHaM, 1 eBpo k 69,3406 py6.
(31 pexabps 2018 roga: 1 gonn. CLUA k 69,4706 py6., 1 gonn. CLUA k 6,8632 kutanckum toaHsm, 1 espo k 79,4605 py6.). B
OTHOLLIEHWN KOHBEPTALIMM POCCUNCKMX pybnew B Apyrve BantoThbl 4EeNCTBYIOT NpaBunia BanioTHOrO KOHTPOMS.

29.13  Pe3epBbl N0 06sA3aTeNnbLCTBaM U pacxogam

PesepBbl npusHatoTcsl, ecnu pynna BcneacTBMe ONPEAENEHHOTO COOLITUS B MPOLUSIOM MMEET opUAMYECKUE Uin
00BbpoBoOnbHO MpUHATLIE Ha cebsi 0ba3aTenbCTBa, AN YperynupoBaHWs KOTOPbIX C BGOMbLUON CTEMNeHbI0 BEPOSITHOCTU
notpebyeTcs OTTOK pecypcoB, 3akntovalolwmx B cebe Oyaylime 3KOHOMUYECKUE BbIroAbl, U KOTOPbIE MOXHO OLEHWUTH B
[EHEXHOM BbIPAXXEHUWN C JOCTATOYHOM CTEMEHbI0 HAAEXHOCTW. B Tex crnyyasx, korga pynna oxuaaeT BO3MeLLeH e 3aTpaT
Mo pe3epBy, HaNpuMep, No JOroBOpY CTPaxoBaHWUs!, CyMMa BO3MELLIEHUSI OTPAXAETCS Kak OTAENbHbIV aKTUB NMPpU YCIOBUK, YTO
nosy4YeH1e Takoro BO3MELLIEHWSI MpaKTUYeckn 6eccnopHo.

PesepBbl onpefensoTcs 1 NepecmaTpyBaloTcsl eXXEerofHo U 0TPaXatoTcs B (OMHAHCOBOM OTYETHOCTM MO AUCKOHTUPOBAHHOM
CTOVMOCTM, paccHATaHHOW MCMONb3ysi CTaBKU AMCKOHTUPOBaHMS, MPUMEHUMbIE Ansi 3KOHOMUYecKoin cpeabl KomnaHum mnm
€€ [104epHMX OBLLECTB HAa OTYETHYIO AaTy.

Pe3epBb| OLeHMnBarTCA no I,CI,VICKOHTI/IpOBaHHOI?I CTOMMOCTU pacCCHUTaHHbIX PYyKOBOACTBOM 3aTpar, HeobxoauMbIX Ans
noraLieHus 06513aTenbLCTB, CyLeCTBYHOLLMX Ha OTYETHYIO AaTy. I'Iepeou,eHKa pe3epBoB NPOBOAUTCA eXXerogHo, 1 UBMEeHEeHUA
CyMMbI pe3epBOoB, BO3HMKaloLLME No NpoLleCTBMA BpeMEHU, OTpaXaroTCA eXerogHo Kak pacxobl Ha BbinnaTy NpoUeHTOB B
oT4yeTe O FIpVI6bIJ'IF|X n y6bm<ax. I'Ipoqme N3MEHEHNA B CyMMe pe3epBoB, OTHOCALLMECA K UISMEHEHUIO OXMOaeMoro nopdaaka
noralleHusi obs3aTenscTBa, OLEHOYHON CyMMbI 0b6s13aTenbCTBa MMM CTaBOK AMCKOHTA, ABMSIOTCA WU3MEHEHMEM OLIEHOK
pykoBoAcCTBa, U, 3a UCKIoYeHnem 06s13aTenbLCTBA NO BOCCTAHOBINEHNIO, oTpaxakTcAa B oT4eTe O ﬂpVI6bIJ'I$IX n y6bITKaX B
COOTBETCTBYKOLLEM OTYHETHOM nepuoje.

OB6s3aTensLCTBO N0 BOCCTAHOBIEHMIO NPU3HaeTcs, koraa pynna nmeeTt topuandeckme nnu oOpoBOrbHO NPUHATLIE Ha cebs
obsizaTenbCTBa N0 AEMOHTaXy, BbIBO3y W BOCCTAHOBIIEHWIO OGBEKTOB OCHOBHBIX cpeAcTB. Cymma Takoro obsizaTenscrea
npeacTaBnsieT cobol TeKyLUyl CTOMMOCTb OLEHOYHbLIX 3aTpaT, KOTopble, Kak oxwuaaeTcsi, noTpebytoTcs Ans norawweHvst
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JaHHoro 0bs3aTensCTBa 1 onpefeneHsl C UCMosb30BaHNeM 6e3pUCKOBBIX CTaBOK AVICKOHTMPOBAHMUS [0 HAroroobrnoxeHus,
CKOPPEKTUPOBaHHBLIX C Y4ETOM PWCKOB, MPUCYLUMX AN AaHHOro obsi3atenbcTBa. MameHeHus cymmbl obssaTenscTBa,
BO3HMKAKOLLUME MO MPOLIECTBUM BPEMEHM, OTPAXAIOTCS KaK pacxodbl Ha BbiMnaTy MNPOLEHTOB. VI3MEHeHusi B cymMme
0053aTenbCTBa, OTHOCSALLMECH K W3MEHEHVMIO OXWAAEeMOoro nopsiaka noraweHns o6s3aTenbCTBa, OLEHOYHOW CyMMbl
00s3aTenbCTBa MM CTaBOK [AMCKOHTA, MEPECMOTP KOTOPbIX MPOBOAMUTCS EXErogHo, SIBMSTCS M3MEHEHUEeM OLEHOK
pykoBoacTBa. TakMe W3MEHEHWS OTpaxalTcs Kak nonpaBkM K 6anaHCoBOM CTOMMOCTM OCHOBHbIX CPEACTB M
COOTBETCTBYHOLLMX 06S13aTENbCTB MO COCTOSIHWIO HA COOTBETCTBYIOLLYYHO OTYETHYIO AaTy.

29.14  AKUMOHEepHbI KanuTan

AKuUOHeprllj kanumasn. OObIKHOBEHHbIE aKLMK K.I'IaCCVI(bVILI,VIpyI'OTCﬂ Kak kanutan. [JononHuTenbHble 3aTtpartbl,
HenocpeaCTBEHHO CBA3aHHblE C BbIMYCKOM HOBbIX akumn, OTpaXarTCA KaK yMeHblUeHWe Kanutana, noJly4YeHHOro B
pesynbTaTte [aHHOM aMuccum, 3a BbIYETOM Harora. Cylea npeBsBbIlLlEeHNA cnpaBe,anBon CTOMMOCTU NOSy4YeHHbIX CpeacTs
Haf, HOMWHaNbLHOW CTOUMOCTbLHO BbINyLWEHHbIX akumi OTpaXkaeTca Kak 3MUCCUOHHbIV J0X0A,.

BbikynneHHble cobcmeeHHble akyuu. B cnyyae npuobpeTteHusi komnanven [pynnbl akumin KomnaHuum ynnadeHHoe
BO3HarpaxgeHvie, BkroYas rnobble OTHOCALLMECH K 3TON onepaumn npsiMbie 3aTpaThbl (3a BbIMETOM Hanora Ha npvbbinb),
BbluMTaeTcs M3 obLiei CyMMbl KanuTana, OTHOCMMOrO Ha CYeT akuuoHepoB KomnaHuu, O MOMEHTa MX MoralleHus,
MOBTOPHOrO BbINycka wnu npogaxu. MNpy nocrneayrollent Npoaake WM NOBTOPHOM BbIMyCKE TakMX aKUMiA MOMyYeHHoe
BO3HAarpaxjeHue, 3a Bbl4ETOM NPsAMbIX 3aTpaT Mo CAENKe M COOTBETCTBYIOLLEN CyMMbl Harnora Ha nNpubbinb, BKNOYAETCS B
COCTaB KanuTtana, 0OTHOCMMOTO Ha CHET aKLMoHepoB KomnaHnuu.

HueudeHOdbl. [yBnaeHabl NPU3HaOTCS Kak 005S3aTeNbCTBa Y BbIMMTAOTCS U3 CyMMbI KanuTarna Ha OTYeTHYI0 AaTy TOMbKO B
TOM cnyyae, ecrnv OoHU Obinn O0OBSABMNEHLI U YTBEPXAEHbI O OTYETHOWN AaThl BKIIOUUTENBHO. VIHpopmauus o ansmnaeHaax
pacKpbIBaeTCs B OTYETHOCTU, ECINM OHM ObiNM PEKOMEHAOBAHBI O OTYETHOM AaThl, @ Takke peKOMeHA0BaHbI UM 06bABNEHbI
nocrie OTYETHOW AaThbl, HO A0 AaTbl YTBEPXKAEHWS K BbIMYCKy (OMHAHCOBO OTHETHOCTU.

lMpedcmaenieHue u Nopsidok y4éma onyuoHoe «rymy», Komopbie 6ydym ype2ynupoeaHbl akyusasmu Komnaruu.
[loyepHue koMMaHMM NPOAAOT HEKOHTPONUPYIOWMUM aKLMOHepaM CBOWM aKUMW C MPUBA3AHHBIMW OMLMOHAMM «MyT»,
KOTOpble A4al0T 3TUM HEKOHTPONMPYIOLMM aKkuuMoHepaM npaso npoAaTb [pynne MMelomMecs Y HUX akumMn JOYepHUX
npeanpuaTUii B 06MeH Ha NnepemMeHHoe KonnyecTso akuuii Komnanun. Ecnv B MOMEHT ncnonHeHnst onumoHoB y 'pynnel
OTCYTCTBYeT 0053aHHOCTb BbINMaTbl AEHEXHbIX CPEACTB WM MHOTO (PMHAHCOBOrO akTuMBa, akuumM [[OYepHero
NpeanpusiTUsi, UMELLMECST Y HEKOHTPONUPYHOLLNX aKLMOHEPOB, NPeACTaBsATCA Kak YacTb kanutana, a BbiMyLUeHHbIe
OMUMOHBI «MNYyT» KNaccuuumpyroTcs Kak Npon3BogHble (hHaHCOBble 0bsi3aTenbCcTBa. Takue OnuMOHbl YYUTLIBAKOTCS MO
crnpaBeanvBon CTOMMOCTW, M3MEHEHMS KOTOpPOW OTpaxalrTcsa B cocTtaBe npubbinu unu ybbiTka 3a nepuopd, B
cootBeTcTBUM ¢ MCODO (IAS) 39.

[pn nepBoHa4anbHOM NPU3HaHWUM obszaTtenbcTBa gebeToBasi 4acTb NPOBOAKN OTHOCUTCA Ha «Npo4vne coctaBndatrone»
cobCcTBEHHOro Kanutana. [NpusHaHve p[onen, npuvHagnexawmx HEKOHTPOMPYOLWNM  akunoHepaMm, ABnALWNXCA
aepxarenaMmm BbiNyLWEeHHbIX ONUMOHOB «NyT» UK cbopBapaHbIX 0OroBOpPOB (B OTHOLWLEHUN YKa3aHHbIX ,D,OJ'IEIZ) He
npekpawaeTcda B MOMEHT NPpU3HaHNA COOTBETCTBYHOLLIETO CbVIHaHCOBOFO obsazarenbcTBa.

lpedcmaeneHue u nopssdok y4yéma onyuoHO8 «KOJI/1», MPeOMEemMOoOM KOMOPbIX SI8/ISIIOMCS aKyuu G0YepHUX
KomnaHuli. ['pynna nokynaeT BbiNyLWEeHHbIE TPETbUMN CTOPOHAMM OMLMOHbI «KOMM», KOTOPbIe Aal0T NpaBo KynuTb (y
3TON TpeTbeW CTOPOHbI) akuMuM [ovepHen komnaHuu. KynneHHbI ONuMOH «KOMM» Npu NEPBUYHOM MNPU3HAHWUU
oTpaxaeTcs Mo kpeguTy cobCTBeHHOro kanutana Komnawum u knaccuduumpytotcs no gebeTy kak npousBOAHbLIN
bMHaHCOBBIN aKTUB, B JanbHeNLWeM yYUTbIBAaEMbIV NO CNpaBearivMBON CTOMMOCTU, U3MEHEHUS] KOTOPOW OTpaxatoTcs B
cocTaBe npubbInu unu ybuiTka 3a nepunog,.

29.15 TlpusHaHue BbIPY4YKU

Bbipyyka OT peanusaumm XMMUYecknx yaoGpeHuii U ConyTCTBYIOLLEN NPOAYKLMM NPU3HAETCSH B MOMEHT nepexoa KOHTPOns:
HaJ ToBapoM nokynarento. KOHTposb nepexoauT K MoKynaTento B MOMEHT Nepexoaa PUCKOB U BbIrog, CBA3aHHbIX C MPaBoM
COOCTBEHHOCTM Ha TOBapbl, 0ObIYHO B MOMEHT OTrPY3K/ TOBapOB.

Bhbipyyka oTpaxkaeTcs 3a BbldeToM HIC, TamMoXeHHbIX MOLLSIMH U CKUAOK, a Takke BbIpydKk/ OT Npodax BHyTpu [pynnbl.
pynna Hayana npumeHeHne MC®O (IFRS) 15 «Bbipyyka no gorosopam ¢ nokynatenamm» 1 sHeaps 2018 roga.
MC®O (IFRS) 15 «Bbipy4ka no goroBopam ¢ NoKynarensimm»

MC®O (IFRS) 15 ycraHaBnMBaeT OCHOBOMoOMararolme NpuHUMbLI Ans onpederneHnss Toro, AofmkHa N ObiTb Npu3HaHa
BbIpyYKa, B Kakow cymme 1 korga. CtaHgapT 3ameHsieT OeNCTBYHoLEee PyKOBOACTBO MO MPU3HAHMIO BbIPYYKU, B TOM 4ncCre
MC®O (IAS) 11 «dorosopbl Ha cTponTenscTBo», MCOO (IAS) 18 «Bbipyyka» 1 cOOTBETCTBYHOLLME Pa3bACHEHUS.

pynna nepewna Ha MC®O (IFRS) 15 ¢ npuMeHeHneM meToga OTpaxkeHust cymmapHoro adpdpekta (6e3 ynpoLueHui
NpaKTMyeckoro xapakrepa). OdppekT BNUSHWS NEepBOHAYanbHOrO MpYMEHeHUs CTaHdapTa Ha AaTy MnepBOHavanbHOro
npumerHenns (1.e. 1 sHBapa 2018 ropa) oueHuBaeTCA Kak HecylwecTBeHHbIN. COOTBETCTBEHHO, MHGOPMaLmS,
npegctaBneHHas 3a 2017 rog, He nepecuuTbiBanacb — T.e. OHAa NpPeACTaBneHa B TOM BuAe, B KOTOPOM OHa Obina
npeacraeneHa paHee B cootBeTcTBUM ¢ MCPO (IAS) 18, MCPO (IAS) 11 1 COOTBETCTBYHOLLMMU Pa3bACHEHUSMM.
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['pynna npoBena aHanu3 BMUSIHASA HOBOTO CTaHAapTa Ha (PUMHAHCOBYH OTYETHOCTb. B pesynbTarte pynna BeisiBUna, YTo Mo
YCMNOBWSIM JOrOBOPOB Ha NOCTaBKy 3HA4YUTENBHON AONMU XMMUYECKMX YAobpeHuii [pynna o6513yeTcs oCcyLLeCTBUTL JOCTaBKY U
CBsi3aHHbIe C IOCTaBKOM YCIyr1 Nocne MOMeHTa nepeaayn NokynaTento KOHTPOnsi Hag ToBapamu B MOpTy norpy3ku. CornacHo
MC®O (IAS) 18 pynna npv3HaBana Takue ycrnyri 1 Haumcrsina CooTBETCTBYHOLME 3aTpaThl B NOSIHOM 06bemMe B MOMEHT
norpy3ku. CornactHo MC®O (IFRS) 15 paHHble ycnyrv npefcTaBnsioT cobol oTaenbHyto 06s3aHHOCTb K UCTIONHEHMIO,
BbIpy4ka MO KOTOPOW [AOMKHa MNpu3HaBaTbCAd B TeYeHWe nepuopda AOCTaBkM B KayecTBe BbIPYYKM OT NOMMCTUHECKON
pesAtenbHOCTW. [pynna npmaHaeT BbIPYYKy MO AaHHBIM FIOTMCTUYECKMM YCIyram B MOMEHT OKOHYaHWs [OCTaBKW, BBUAY TOrO,
YTO MOTEHUManbHas pasHuLa paccuutaHa v NpusHaHa HeCyLLECTBEHHOW.

Kpome Toro, cornacHo ycnosusM psiga AOrOBOPOB, OKOHYaTeslbHas LieHa Ha MoCcTaBlieHHbIe TOBapbl ONpeaenseTca nocne
nepexofa KOHTPONS Haj ToBapamu K nokynaTtento. B cooTBeTcTBME C TekyLumMmn TpeboBaHuamu Fpynna npusHaeT BbIPYUKY,
OCHOBBIBAsACH Ha OLIEHKE OXuaaeMon LeHbl. B MOMEHT onpeaeneHns OKOHYaTENbHON LieHbl pasHuLa Mexay oxuaaemMon 1
OKOHYaTemNbHOM LIEHOW MpU3HaeTcs B KavecTBe npoden BbIpydkn. TpebosaHns MCPO (IFRS) 15 He npusenn K
CYLLIECTBEHHOMY M3MeHeHulo B obbemax npusHasaemon Bbipydkn. OpgHako MCPO (IFRS) 15 okasan snusHue Ha
npe3eHTaLmio NPM3HaHHOM BbIPYYKW: TONBbKO BbIpyYKa, NPU3HaHHasA Mo NpeaBapuTenbLHON LieHe B MOMEHT Npoaaskv TOBapoOB.,
NpW3HaeTCcs B Ka4eCTBe BbIPY4KM MO JOrOBOPaM C NMoKynaTensamu.

29.16 BsaunmosaudeTtbl

YacTb onepauuii Kynnu-npofaaxu oCyLLECTBSETCS MNyTEM B3anNMO3a4eTOB UMK ApPYrvMX HEAEHEXHbIX pacyeToB. Kak npaswurio,
3T onepaumm NpoBoasTCst B hopmMe NpsiMOro noratleHusi B3anMHoM AeOUTOPCKON 1 KpeANTOPCKOM 3a40MKEHHOCTM B pamMKax
XO35IMCTBEHHbIX AOrOBOPOB. HedeHexHble pacyeTbl BKMYAIOT Takke pacyeTbl BeKcensiMu, npeactaBnsaiowmmmn cobon
obopoTHble ponroBble 06sA3aTenscTBa. Onepauuy Kynnu-npogaxu, pacyeTbl MO KOTOPbIM NNaHMpyeTcs OCyLEeCTBUTb
NOCpeaCTBOM B3aMMO3a4eTOB UMW NPOYNX HEOEHEXHbIX pacyeToB, MPU3HAIOTCA MO pacHeTHON CripaBeanvBo CTOMMOCTM TeX
aKTMBOB, KOTOpble OyayT nomyyeHbl UMK NMOCTaBMiEHbl B pesynbTaTe HeAeHeXHbIX pacyeToB. CnpaBegnveas CTOMMOCTb
onpeaensaeTcs Ha OCHOBE PasnNMYHOW PbIHOYHOW UHAdOpMaLun. HeaeHexHble onepaLmm UCKIIOYEHbI U3 OTYETa O ABUXEHUN
[OEHeXHbIX CPeaCcTB, NO3TOMY pasfienbl OTYETa MO MHBECTULIMOHHOW, (PMHAHCOBOW 1 UTOTOBbIE NMOKa3aTeNy No onepauyoHHON
[eATenNbHOCTU OTPaXatoT daKkTUYECKUE OEHEXHbIE onepaLun.

I'pynna Tarke NpUHUMaeT BEKCensi OT CBOMX MOKynaTenew (BbiMyLUEHHble Kak NOKynaTensmu, Tak U TpeTbMMK nvuamu) B
onnaty AebuTopckon 3apormkeHHocTU. Peseps Ha obeclLieHeHue Bekcenen Cco3gaeTcs Mnpyu Hammum OBBEKTUBHBIX
CBMAETENbCTB TOro, YTO [pynna He CMOXET NOMyYNTL NPUYMTAIOLLYIOCH € CYMMY B YCTaHOBIEHHbBIN JOrOBOPOM Cpok. Cymma
pesepBa npeactaBngeT cobor pasHuLy mexay 6anaHcoBoOV CTOMMOCTbLIO aKTUBa Y NPMBELAEHHON CTOMMOCTBIO OXXMaAeMbIX
MOTOKOB [EHEXHbIX CPEACTB, PACCYUTAHHOW MyTeM AWCKOHTUPOBAHUS MO NepBOHaYanbHOM 3EKTVBHON MPOLEHTHON
CTaBke.

29.17 BosHarpaxgeHusi paGoTHUKaMm

HauuncneHnwne 3apaboTHoM NnaTkl, B3HOCOB B NEHCUMOHHBLIN dhoHz Poccuickoin Peaepaumm, poHAbI CoLManbHOro CTpaxoBaHus,
onnayMBaemMoro exXerogHoro oTnycka W oTnycka no GonesHu, MpemMui, a TakKe HeOEHEXHbIX NbroT (TakMx Kak ycryru
30paBOOXPaHEHNS U OETCKUX CafoB) NPOBOAUTCS B TOM OTYETHOM Nepuoge, Koraa ycrnyrv, onpeaensiolme AaHHble BUabI
BO3HarpaxaeHusi, 6binm okasaHbl COTpyaHMKaMK [pynnbl, U BKIOYAOTCA B 3aTpaThl HA NepcoHan B COCTaBe onepauyoHHbIX
pacxonoB.

3ampambl Ha coyuarlibHble Hy)Kabl. prnna HeceT 3Ha4vynTesnbHble pacxXodbl B CBA3U C ee AeATEeNIbHOCTbIO B coupansHon
cq)epe. B coctaB paHHbIX 3aTpaTt BXOAUT npenocTtaBrieHune ycnyr 3apaBoOXpaHeHud, copep’kaHue OeTCKUX cagoB U
CYGCVI,D,VIpOBaHVIe OoTAblXa paGOTHVIKOB. ot CyMMbl, NO CyullecTtBsy, npencraBnAalT coboli HeoTbeEMIEMblE 3aTparthbl,
CBSI3aHHbIE C HAMMOM OCHOBHbIX NPOn3BOACTBEHHbIX pa60qV|x N NpoYnx COTPYAHUKOB, U, COOTBETCTBEHHO, OTHOCATCA Ha
onepaunoHHble pacxodbl.

3ampamabi no neHcuoHHOMy obecnedeHuro. B npoLecce obblMHOM AesiTenbHOCTU [pynna ynnayneBaeT Bce HeobxoaumMble
B3HOCbI B [eHcuoHHbIM cboHa, Poccuiickon ®epepaumm 3a cBonx paboTHukoB. Obs3aTenbHble B3HOCHI B rOCYAapCTBEHHbIN
NMEHCMOHHBIN hOHA OTHOCATCS Ha 3aTpaThl MO MEpPEe MX HAYNCNEHMS B TOM OTYETHOM Nepuoae, Koraa ycnyru, onpegensiomye
[OaHHble BMAObl BO3HArpaXxaeHus, Obinv okasaHbl COTpyAHUKamMu [pynnbl.

29.18 ®duHaHcoBble aKTUBbLI U 06si3aTeNnbLCTBA

lMpu3HaHue u nepeoHavYanbHasi oyeHkKa. Toprosas ,D,eGVITOpCKaﬂ 3a00JPKEHHOCTb U BblNyLlWlEeHHble O05roBble LEeHHble
6ymar|/| nepBoOHa4yanbHO MPU3HAKTCA B MOMEHT MX BO3HMKHOBEHUS. Bce npoune hmHaHcoBble aKTUBbI U obs3aTenscTBa
nepBoHa4valribHO NPU3HAKOTCA, Korga prnna BCTynaeT B JOrOBOPHbIE OTHOLLEHUA, NPpeaAMETOM KOTOPbIX ABNAKOTCA YKa3aHHbIe
NHCTPYMEHTbI.

®rHaHCOBbLIN aKTUB (ECNM 3TO He ToproBas AeBUTOpCKasn 3aJ0MKEHHOCTb, KOTOpPas HE COAEPXKUT 3HAYMTENBHOMO KOMMOHEHTa
hrHaHCUpoBaHWA) nnn rHaHCoBoe 00A3aTeNbCTBO NepBOHAYarnbHO OLEHVMBAETCS MO CrpaBegsiBont CTOMMOCTH, a Afs
obbekTa y4eTa, OLIEHMBAEMOrO He MO CNpaBeAnMBOM CTOMMOCTY Yepe3 Npubbirb Nnu yObITOK, MITHOC CymMmMma 3aTpar no caerke,
KOTOPbIE HaNPsIMYH0 OTHOCATCS K €ro NPUOBPETEHUIO UM BbIMYCKY.

Knaccugpukayus u nocnedyrouwjasi oyeHka. [Npun nepsoHayvansHOM Npr3HaHWm chMHAHCOBI akTUB KnaccuduumpyeTes Kak
OLEeHMBaEMbIN: N0 aMOPTU3NPOBAHHON CTOMMOCTU, MO CMPaBEANIMBOMA CTOMMOCTM Yepes3 NPOYUi COBOKYMHLIVA AoX04 — Afs

a7



IMy6nu4Hoe aKkyuoHepHoe obujecmeo «AKPOH»
lMpumeyaHus K KOHcoUOUpPoeaHHOU ¢huHaHCO80U omyYyemHocmu

3a 200, 3akoH4uswulicsi 31 dekabpsi 2019 200a
(8 murnnuoHax poccutickux pybnel, Kpome OaHHbIX 8 pacyeme Ha aKuyuro)

[ONTOBbIX MHCTPYMEHTOB, MO CMpaBefIMBOM CTOMMOCTU Yepes NPoYMiA COBOKYMHbIN AoXon — ANS AONEBbIX VHCTPYMEHTOB,
NGO No crpaBeAsIMBOA CTOVMOCTU Yepes NPUGHINb MU YBbITOK.

®urHaHCOBbIE aKTVBbI PEKMACCUULIMPYHOTCS NOCHE UX NepBOHAYaNbHOIO NPU3HaHUs, Tonbko ecniv 'pynna nameHsieT GusHec-
MoZenb ynpasrneHusi UHAHCOBLIMU aKTUBaMW, U B 3TOM Clydae Bce (OMHAHCOBbIE aKTUBbI, HA KOTOPbIE OKa3aHO BNMsiHUE,
peknaccumLMpyOTCs B NEPBbIi AEHb NEPBOrO OTYETHOTO NEPMOAA, CrEAYHOLLETO 3a U3MEHEHWEM BU3HEC-MoaENH.

®UHAHCOBLIN aKTMB OLEHMBAETCs MO aMOPTU3MPOBAHHOW CTOMMOCTM TOMbKO B Crydae, ecnvm OH oTeevyaeT 06ovMm
HWKEeCNEeayoWMM YCroBUSM UM He KnaccuduumpoBaH MO YCMOTPeHWo pynnbl Kak OLEeHUBaeMbl MO CrpaBen IMBoM
CTOMMOCTM Yepes NpUObINb Unu YObITOK:

L OH yiep>XnBaeTCA B paMKax OusHec-mogenu, Lenbto KOTOpOI;I ABNAETCA yaepXaHne akTBoB ANA NojydeHna
npenycMoTpPEeHHbIX OroBOPOM AEHEXHbIX MOTOKOB, U

e  €ro JOroBOpPHbIE YCNOBUSA NpeaycMaTpyBaloT BOSHUKHOBEHME B YCTAHOBIIEHHbIE CPOKU AEHEXHbIX MOTOKOB, KOTOPbIE
npeacTaBnsaoT cobon BeinnaTy UCKIMIOUYUTENBHO OCHOBHOW CYyMMbI Y MPOLIEHTOB Ha HEMoralleHHY YacTb OCHOBHOM
CYMMBbI.

|_|pVI nepBoHa4vyasribHOM MNMpPU3HaHUN MHBECTULMIA B OONeBble WHCTPYMEHTbI, HE NnpeaHa3Ha4YeHHble OnA TOpProsin, l'pynna
MOXeET no CO6CTB€HHOMy YCMOTPEHU NPUHATL peLleHune, oe3 npaeBa ero nocregywLlen OTMeHbI, NpeacTaBnATb
nocnegywwme U3MeHeHnAa Unx crnpaBegMBoA CTOMMOCTM B COCTaBe MNpoYero COBOKYNHOro pnoxoga. [aHHbIN Bbl60p
NPOU3BOANTCA ANS KaXKO0W MHBECTULIMU B OTAENBHOCTY.

Bce dhvHaHCOBbIE aKTVBbI, KOTOPbIE HE OTBEYAOT KPUTEPUAM Of1 UX OLEHKM MO aMOPTU3UPOBAHHOM CTOMMOCTU WM MO
cnpaBegnMBoON CTOMMOCTU 4Yepe3 MpOoYUA COBOKYMHbIA [OXOA4, Kak OMUCaHO Bbille, OLEHWBAKTCA MO CripaBeanvBomn
CTOMMOCTU Yepes NpuBbINb Unn yBbITOK.

["'pynna npoBoauT oLeHKy uenn busHec-Moaenu, B pamkax KOTOPON yAepK1BaeTcs akTvB, Ha ypoBHe nopTdens uHaHCOBbIX
WHCTPYMEHTOB, MOCKOMbKY 3TO Haunyywum obpasom oTpaxaer cnocob ynpasneHns 6m3Hecom M npefocTaBneHns
MHdOPMaLMKN PyKOBOACTBY.

QPuHaHcoeble akmuebl — nocnedyfomaﬂ OUeHKa u l'lpU6bl.I'lU unu y6blmKu

®PuHaHCOBbLIE aKTUBHbI, OTn aKkTMBbI BNOCNEACTBUM OLEHMBAKOTCS MO cnpaBep,nmson cToMmMocTun. HeTtto-
olueHuBaemMble no BeInn4YnHbI I'Ipl/l6b|ﬂ|/| n y6bm<a, BKMoyas nobon I'IpOLI,eHTHbIl7I Mnn gQUBNOEHOHLIN
cnpaBeanuBON CTOUMOCTU [oxoad, Npu3HarTCA B COCTaBe I'IpVI6bIJ'IVI mnm Y6bITKa 3a nepuona.

Yyepe3 NPUOLINbL UK YObITOK

PUHaHCOBbLIE aKTUBbI, 3TN aKkTMBbI BMOCNEACTBUMN OLIEHMBAIOTCS MO aMopTU3NPOBAHHON CTOMMOCTU C
oueHuBaemMble no ncnonb3oBaHNEM mMeToada adhpeKTMBHON NPOLEHTHOM CTaBKW.
aMOpTM3MpOBaHHOl7I AMOpPTM3UpOBAHHAs CTOMMOCTb YMEHbLUAETCA Ha BENUYMHY y6bITKOB oT
CTOMMOCTHU obecueHeHus. npOLI,eHTHbIﬁ aoxon, nonoXxwuternbHble W OoTpuuaTellbHble

KYpCOBbIe pa3HULibl U CyMMbl OGECLIEHEHWSI TPU3HAIOTCS B COCTaBe NpuBLINK nnu
ybbiTKa. Jiobas npunbbinb unu yobITOK OT NpekpaLleHns NpU3HaHUsS MPU3HaeTcs B
cocTase npubbiny unu yoeiTka 3a Nepuog.

MHBecTNUMK B gonroBble OTn aKkTMBbI BMOCMEACTBUM OLEHMBAIOTCS MO CNpaBedSIMBOM  CTOMMOCTM.
UHCTPYMEHThI, [MpoUEHTHBIN AoX0o4, pacCYMTaHHbIA C UCMONb30BaHNEM MeToda aeKkTuBHOM
oLeHMBaeMble no NPOLIEHTHOW CTaBKW, MOJIOXUTENbHbLIE U OTPUUATENbHbIE KYPCOBbIE PasHULbI U
cnpaBeanMBON CTOMMOCTH CyMMbl obecueHeHns1 NpU3HatoTCst B cocTtaBe npubbinu unu ybeiTka. Mpouune
Yyepes NPOYNit COBOKYMNHbIN HETTO-BENMUYUHBLI MpubbINM  unu ybbiTka NpU3HAKTCA B COCTaBe MpPOYEro
a[oxon COBOKyMnHOro foxoga. lMpu npekpallieHnv npusHaHus npubbinv unu yobiTKK,

HaKOMMEHHbIE B COCTABE NPOYEro COBOKYMHOMO AOXOAA, PEKNAacCUULIMPYOTCS B
KaTeropuio npubbiny unu yGeiTka 3a neprog,.

WHBecTUUMM B foneBbie 3TN aKTVBbl BMNOCNEACTBMN OLIEHMBAIOTCS MO  CNpaBeanvBOM  CTOMMOCTU.
MHCTPYMEHTbI, OvBugeHabl NpU3HAOTCS Kak 4OX04 B COCTaBe NpubLINu unm yobiTka 3a nepuog,
oueHuBaeMble no €cnu TONMbKO He O4YeBMOHO, YTO AMBMOEH npedcTaenseT coboli BoaMelleHue
cnpaBeanvMBoOM CTOMMOCTHU YyacTM nepBOHaYanbHOM CTOMMOCTM WHBECTMUMKU. [lpoune HeTTO-BEnUUUHBI
Yyepes NPOUUIN COBOKYMHbIN npubbInu Unu yBbiTka NPU3HAKOTCA B COCTaBe MPOoYero COBOKYMHOro Aoxoda u
aoxon HVKOTAA He PeKNnaccUUUMPYHOTCS B KaTeropmio Npubbinu unm yobiTka 3a nepuog.

®duHaHcosble obsizamesi.cmea — knaccucpw(auun, nocnedyfomaﬂ OUeHKa u l'lpU6blﬂU u belmKu. ®durHaHcoBble
obsizaTenbcTBa KnaccuuumpyoTCS Kak oLeH1BaeMble No amopTU3MPOBaHHOW CTOMMOCTU U NO CripaBeIMBON CTOMMOCTH
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yepe3 npubbINb MM ybbITok. PrHaHCOBOE 00653aTeNnbLCTBO KnaccuduLMpyeTcsl Kak OLeHMBaemoe Mo CrpaBearmBoun
CTOMMOCTM 4epe3 Npubbinb WM yBbITOK, €Cnv OHO KraccudpuuMpyeTcs Kak npegHasHavyeHHoe [Ars TOproBnu, 3To
NMPOM3BOAHLIA MHCTPYMEHT, WM OHO KraccudpuuMpyeTcsl Tak opraHusauueint no CoOGCTBEHHOMY YCMOTPEHMIO Npu
nepBoHayanbHOM MpuaHaHun. ®UHaHCOBblE 0bs3aTeNnbCTBa, OLEHBaeMble MO CpaBeanvBOi CTOMMOCTY Yepe3 Npubbinb
Unn ybbITOK, OLEHWBAKOTCS MO CNpaBeasIMBOM CTOMMOCTM, W HETTO-BENWUYUHBLI Npubbinn n ybbiTka, Bkodas nobon
NPOLIEHTHBIN pacxoq, Npu3HatoTCa B cocTaBe npubbiny nnu ybbitka. MNpouve dunHaHcoBble 0bs3aTensCcTBa BnocneacTsnm
OLIEHMBAIOTCA MO amMOPTU3NPOBAHHOM CTOMMOCTM C WUCMOMb3oBaHMeM MeToaa 3EEKTUBHOM MPOLEHTHON CTaBKW.
MpOUEHTHBIN pacxof 1 NONOXUTENBHbIE U OTpULIaTENbHbIE KypCOBbIE Pa3HULIbl MPU3HAOTCA B COCTaBe NpubbIny unm yobiTka.
Jio6as npubbinb Mnu yobITOK, BO3HMKAKOLIME NPU NPEKpaLLeHnM MPU3HaHKSA, Takke NpU3HalTCs B COCTaBe NpubbImu unm
ybbITKa.

lNpekpaweHue npu3sHaHusi

duHaHcoeble akmuesbl. [pynna npekpawiaeT npusHaHue (UHAHCOBOTO akTMBa B TOT MOMEHT, Korga OHa TepsieT
npegycMOTPEHHbIE JOrOBOPOM MpaBa Ha MOTOKW AEHEXHbIX CPeACTB Mo AaHHOMY hyMHaHCOBOMY akTuBy, MO0 Korga oHa
nepeaaeT npasa Ha nonyyeHne NPeaycMOTPEHHbIX JOrOBOPOM MOTOKOB AEHEXHBIX CPEACTB B pesynbTaTe OCYLLEeCTBIIeHUs
COEnKY, B KOTOPOW APYroii CTOPOHE NEPeaaroTCs NMPaKTUYECKN BCE PUCKM U BbIFOAbI, CBA3AHHbIE C MPABOM COBCTBEHHOCTM Ha
3TOT (PMHAHCOBbLIN aKTVB, UNK B KOTOPOW 'pynna HY1 nepeaeT, HU COXPAHSIET CYLLECTBEHHYIO YacTb BCEX PUCKOB U BbIrod,
CBSI3aHHbIX C NPaBOM COBCTBEHHOCTU Ha 3TOT (PMHAHCOBbIN AKTUB, HO HE COXPaHSIET KOHTPOSb HaZ (PUHAHCOBLIM aKTUBOM.

I'pynna 3aKrk4aeT caeriky, no ycrnoBuaM KOTOPbIX nepefaeT npu3HaHHbie B OT4eTE O CbVIHaHCOBOM NOoNoXeHun akTnBbl, HO
npu 3TOM COXpaHAeT 3a cobon Bce unu NpakTn4eCkn BCe PUCKN U BbIrodbl, BbiTEKawowme 13 npasa COBCTBEHHOCTU Ha
nepeaaHHble akTUBbI. B atux cnyyvaax npusHaHue nepefaHHbIX akTBOB He NpeKpallaeTca.

duHaHcoeble obsi3amesnibcmea. [pynna npekpallaeT Mnpu3HaHue (PUHAHCOBOTO 0bsi3aTenbCcTBa, Korga [OroBOPHbIE
obsizaTenbCTBA MO HEMY WCMONHSIOTCS, aHHYNMPYIOTCS Wny Mnpekpallatotcs. [pynna Taioke npekpawiaeT npusHaHue
(huHaHcoBoOro 06si3aTenbCTBa, Korda €ero YCrioBust MOAMULMPYIOTCS W BENMUYMHA [OEHEXHbIX MOTOKOB MO Takomy
MoancuLmMpoBaHHOMY 0653aTenbCTBY CyLUECTBEHHO OTNUYAETCs, U B BO3HMKAlOLLee 3TOM Crnyyae HoBoe (hrHaHCcOoBOe
06513aTeNbCTBO, OCHOBaHHOE Ha MOAMMULIMPOBAHHBIX YCIOBUSIX, MPU3HAETCS NO CNPaBeanMBOA CTOMMOCTH.

Mpn npekpalleHn nNpusHaHus prHaHcoBOro 0bs3aTeNnsLCTBa pasHULA Mexdy MoralleHHON 6anaHCcoBOW CTOMMOCTBLIO U
ynnayeHHbIM BO3MelleHeM (BKoYas niobble nepeaaHHble HeJeHeXHbIe akTVBbl MW NpUHATbIE Ha cebs obsAsaTenscTea)
npusHaeTcsa B coctase Npmbbiny unu ybbiTka.

lpou3eodHbie huHaHCOBbIe UHCMPYMeHmMbI. B pamkax cBoew dhmMHaHCOBOM aesATensHOCTM [pynna Takke y4acteyeT B
onepauusx ¢ NPON3BOAHLIMN (OMHAHCOBLIMY MHCTPYMEHTaMM, BKIKOYAs ONLUMOHbI Ha MOKYMNKY M NpoAaxy akuui, cornalleHns
O BamntoTHbIX M MPOLEHTHbIX ceonax. MNMonutuka Mpynnbl npegycMaTpmBaeT OLEHKY STUX MHCTPYMEHTOB NO CripaBeirMBon
CTOMMOCTM C OTHECEHMEM MOSYYEHHbIX NPUOLINEN Unu yBbITKOB Ha cHeT Npubbineit 1 yobiTkoB. CnpaBeanveasi CTOMMOCTb
Npou3BO4HbIX (PUHAHCOBBLIX UHCTPYMEHTOB ONPEAENAETCs C UCNOMNb30BaHMeM hakTUYeCKMX PbIHOYHBIX AaHHbLIX U METOAOB
OLIEHKWN, OCHOBAHHbIX Ha PbIHOYHOW MPOLEHTHOW CTaBKe, AEWCTBYIOMX B OTHOLUEHWM AHANOTMYHbIX MHCTPYMEHTOB,
coobpasHo obcTosTensctBam. Bece nponssogHble PMHAHCOBbLIE MHCTPYMEHTLI OTPaXKeHbl MO CrpaBeanvBoOi CTOMMOCTM B
COCTaBe aKTVBOB B Tex Crnydyasix, korga cnpaBeanuneasi CTOMMOCTb SBMSETCS MONOXWUTENbHOW BEMWYMHON, N B COCTaBe
0bs3aTensCTB, Korga crnpasBeaniMBas CTOMMOCTb SBMSETCH OTpULATENbHON BenWYMHOW. Y [pynnbl HET MPOM3BOOHBIX
(PMHAHCOBbLIX MHCTPYMEHTOB, KOTOPbIE YYUTLIBANMCh Obl Kak XemKu.

29.19 O6s3atenbcTBa No (hHaHCOBOM apeHAe

B Tex cnyyasx, korga pynna siBNsieTcs apeHaaTopoMm Mo A0roBopy apeHAbl, Mpy KOTOPOK MpoucxoauT nepeaada Mpynne
BCEX CYLLECTBEHHbIX PUCKOB W BbIrOd, CBSA3aHHBIX C BrageHWeM, apeHOyemble akTVBbl KanuTanuMsupyloTcs B cocTaBe
OCHOBHbIX CPEACTB Ha AaTy Hayana Cpoka apeHdbl Mo HauMeHblued M3 OBYX BeNMYMH: CrpaBeasMBoi CTOMMOCTU
apeH0BaHHbIX aKTUBOB U AVCKOHTUPOBAHHOM CTOMMOCTU MUHUMANbHBIX apeHAHbIX nnaTtexei. CyMma Kaxaoro apeHaHoro
nnatexa pacnpeaenseTcs Mexay noraliaemoi CyMmoii 06si3aTenbCTea U (oMHaAHCOBLIMM pacxofamm TakumM 06pa3oM, YToObI
06ecneynTb MOCTOSIHHYIO BENWYMHY MPOLIEHTHOM CTaBKU HA HEMOralleHHbI OCTATOK 3a3[0MMKEHHOCTU MO (hMHAHCOBOM
apeHpe. B TeueHue cpoka apeHabl MPOLEHTHbIE pacxofbl OTHOCATCS Ha CYeT NpubbInelt 1 yGLITKOB No MeToay 3ddeKTUBHOM
NPOLIEHTHOW CTaBKU. AKTUBbI, MPUOGPETEHHbBIE MO AOrOBOPY (PUHAHCOBOW apeHbl, aMOPTU3MPYIOTCA B TeYeHUEe Cpoka UX
MoresHoro UCMonb30BaHUsA Unu Gonee KOPOTKOrO Cpoka apeHAbl, ecrnu y Mpynnbl HET 4OCTAaTOYHOWM YBEPEHHOCTM B TOM, YTO
OHa Mosy4YnT NPaBo COBCTBEHHOCTY Ha STOT aKTUB K MOMEHTY OKOHYaHWsl apeHbl.

29.20 MpubbINbL Ha akKUUIO

'pynna npeactaBnsieT nokasatenu 6a3oBon 1 pasBOgHEHHOW NPUOLINM Ha akLUmio B OTHOLLEHUU CBOUX OObIKHOBEHHBIX
akuui. basosasi NpubLINb Ha akLMIO paccunTbIBAETCA NyTem AefneHns Npubbinm unm yobITKOB, MPUXOAALLMXCA HA AOM0
AepxaTenen 0BbIKHOBEHHbIX akLMii MaTePUHCKOro NpeanpusiTus, Ha CpefHEB3BELLUEHHOE KONMMYECTBO OObIKHOBEHHbIX
aKuun, HaxXoAMBLUMXCA B obpalleHny B Te4eHne 3TOro Nepuoaa, CKOPPEKTUPOBAHHOE Ha KONMYECTBO HaXOAALMXCS Y
pynnbl cobcTBEeHHbIX akuui. PassogHeHHas npubbinb Ha akuMI0 PacCYMTLIBAETCA MYyTEM KOPPEKTUPOBKW BENMUYMHBI
nNpubbinM unu ybbiTka, NPUUUTAIOWLMXCA AepXaTensm OObIKHOBEHHbIX akuui, U CpeOHEeB3BELUEHHOro KONMyecTBa
OObIKHOBEHHbBIX aKUMn B OOpalleHun, CKOPPEKTUPOBAHHOIO Ha KONMUYECTBO MMELMXCA COOCTBEHHbIX akUMW, Ha
pasBofHAWMIN 3ddeKT BCex NoTeHUManbHbIX OObIKHOBEHHBLIX akKUMW, K KOTOPbIM OTHOCATCH ONUMOHbI 0BGpaTHOro
BbIKyna aKuum.
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(8 murnnuoHax poccutickux pybnel, Kpome OaHHbIX 8 pacyeme Ha aKuyuro)

29.21 CermMeHTHasi OTYETHOCTb

OnepaumnoHHbIi CerMeHT npeacTaBnsieT cobol KOMMOHEHT [pynnbl, Beaylwumii KOMMEpPYECKYl AEeSTEeNbHOCTb, B
pe3ynbTaTe KOTOPOW MOXeT ObiTb 3apabGoTaHa Bbipydka M MOHECEHbl pacxofbl, BKIOYasi BbIPyYKy M pacxofbl Mo
onepaumsam ¢ ApyrMMm KOMnoHeHTamu [pynnel. OnepaumoHHble pe3ynbTaTbl BCeX OnepaLmoHHbIX CETMEHTOB perynsipHo
aHanuaMpylTcs BbiCLLEMY pyKoBOAsLLeMy opraHy [pynnbl C Lenbio NPUHATUS peLleHuin 0 pacnpeaeneHn pecypcoB
MeXay CermeHTamm 1 OLEHKU UX (PUHAHCOBbIX PE3YNbTaToB, B OTHOLUEHUM KaX4O0ro onepaLyoHHOrO CerMeHTa.

OT4YyeTHble OaHHbIE O pe3ynbTatax OeATesibHOCTU CEerMeHTOB, BKIMHOYAKT CTaTbW, KOTOPblE OTHOCATCA K CErMeHTty
HenocpeacTtBeHHO, a TakKXKe Te, KOTOopble MOryTt ObITb OTHECEHbI K HEMY Ha 060CHOBaHHOW OCHOBE. OI'IepaLI,MOHHbIe
CerMeHTbl, Yb/ BHELLHNE N MeXCerMeHTHble Npoaaxu, akTUBbI, I'IpVI6bIJ'IVI mnm y6bITKVI coctanstoT 10% wnun 6onee ot
COOTBETCTBYHLLEro nokasatend BCex onepaunOHHbIX CErMEeHTOB, OTPaXakTCA B OTYETHOCTU OTAENBHO.

29.22 Pacxoabl Ha pa3BeakKy U OLIeHKY MeCTOPOXAeHUN

Pacxogpl, NOHeCeHHbIe NPy OCYLLIECTBIEHNN reonoropasBefoyHON AeATENbHOCTY kKanuTanuaupytotcs. Kanutanmavpyemble
3aTpaThl BKIIOYAKOT 3aTpaTtbl, HANPSIMYIO CBA3aHHbIE C reoNorM4eckMM M3ydYeHnem, B TOM 4ucrne npuobpeTeHve npaB Ha
pa3BeakKy, BKINoYas pacxofpbl, CBA3aHHbIE C BbIMOMHEHMEM NTULIEH3MOHHOMO COorMnaLleHns; Tonorpaduyeckme, reonornyeckme,
reoxmmuyeckne 1 reodusnyeckme WccnenoBaHus; nouckoBoe OypeHue; GoposnoBoe onpoboaHue; onpoboBaHue; U
[eATENbHOCTb MO OLEHKE TEXHUKO-3KOHOMUYECKOMW OBOCHOBAHHOCTM WM KOMMEPYECKOW LiernecoobpasHocTM [o6biun
MuHepanbHbIX pecypcoB. B cooteeTctBumn ¢ MCOO (IFRS) 6 «I"eonoropassefika 1 oLeHKa MUHEparbHO-CbIPbEBbIX 3anacoB»
aKTVBbI reororopasBefoyHoON AeATENbHOCTU OLIEHUBAIOTCS C UCMOSMb30BaHMEM MOZENN yyeTa Mo hakTUYeckMm 3aTpartam,
onmcaHHon B MC®O (IAS) 16 «OcHoBHble cpeacTBay, nocrie nepeBoHaYanbHOro npusHaHus. [1o sTana Havana gobblum
amMopTM3aLUsi Ha aKTUBbI reoIoropasBefoyHON AEATENbHOCTU HE HAYMCAETCS.

SanaTbI Nno npoBefeHUd BCKPbILWHbIX pa60T CBA3AHHbIX C 6y,ElyLLI,VIM Npon3BOACTBOM, KanuTanusnpyrTcAa B COCTaBe
OCHOBHbIX CpeaCcTB U o6opy,qosava 00 Ha4ana ctagmMn nponseBoacTea.

Mpy Hanmmumm aktoB M OBCTOATENLCTB, KOTOPblEe YyKasbiBalOT Ha TO, 4TOo OanaHcoBass CTOMMOCTb aKTUMBOB
reonoropassefo4HoOV AeSATENbHOCTU He MOXET ObITb BO3MELLEHA, MPOBOANTCS UX TECTUPOBaHWE Ha 0becLieHeHVe.

29.23  3artpaTbl Ha pa3paboTKy MecTopoXaeHUM

3atpatbl Ha pa3paboTKy MEeCTOPOXOEHUIA, NOHECEeHHbIe TPYMNMOoM UK OT ee MEHW, HaKannMBAaOTCS OTAENBHO MO KaXaoMy
MepCrnekTBHOMY Y4acTKy, Ha KOTOpOM Obinmu OBHapyeHbl 3anackl, pa3paboTka KOTOPbIX SBMASETCS SKOHOMWMYECKM
uenecoobpasHon. K Takmm 3aTpatam OTHOCHATCS 3aTpaTbl, HEMOCPEOCTBEHHO CBA3aHHbIE CO CTPOUTENbLCTBOM LUAXThbl U
COOTBETCTBYHOLLEN UHPPACTPYKTYpbI. [Tocne NpuHATUA pelueHns o pa3paboTke MeCTOPOXAEHWS 3aTpaTbl, OTHOCALLMECH K
[aHHOMY NepCnekTMBHOMY y4acTKy, NEPEHOCATCS B KaTeropnio 06 bEKTOB «HE3aBEPLUEHHOTO CTPOMTENLCTBA JOOLIBAOLLIMX
MOLLIHOCTEN» W OTAenbHO packpbiBalotcsd B [NpumevaHnn 10. [MoHeceHHble 3aTpaTtbl NoAnexar TeCTUPOBaHWIO Ha
obecLieHeHne, KaK TOMbKO Ha4YMHaeTcsa aTan paspaboTkv MECTOPOXAEHMS.

3anaTbl Ha pa3pa60TKy NepeHOCATCA B KATeropmio «OCHOBHbIX CpeACcTB aNd 0o6bIuM U1 nepBUYHOIo oboralleHusi» B KOHLe
aTana BBOAA LUAXTbl U HA3eMHOMN VIHCbpaCprKTypbl B 3KCnnyaTauuto, Korga waxrta n HasemHas MchpaCprKTypa roToBa K
BEAEHMIO OnepaLmoHHON OeATENbHOCTU B COOTBETCTBMM C NilaHamm pykoBoacCTBa. 3anaTbI Ha pa3pa60TKy He noanexart
amMopTM3auun BnNsioTb 40 MOMEHTa UX NnepeBoaa B KaTeropnto « OCHOBHbIX CpeacCTB a4 [obblum n nepBnYHOro oboraieHus».

30. HoBble CTaHAAapPTbl U pa3bACHEeHUs, elle He NPUHATbIe K MCMNOJIb30BaHUKO

[Ba HOBbIX CTaHOapTa BCTynaroT B CUMy B OTHOLLEHMWN FOAO0BbIX NepModoB, HaunHatowmxes nocne 1 aHeapst 2019 roga, ¢
BO3MOXHOCTbIO JOCPOYHOIO NpuMeHeHust. OgHako 'pynna He ocyLLecTBsina 4OCPOUHI NEpexos Ha HOBble Y U3MEHEHHbIE
CcTaHOapTbl NPy NOArOTOBKE AAHHOW KOHCONMANPOBAHHOM (PUHAHCOBOW OTYETHOCTM.

Cnegytolie MompaBkM K CTaHOapTamM W pasbsiCHEHWS, KaK OXWOAETCs, HE OKaXyT 3HAUYMTENbHOTO BIMSHUS Ha
KOHCONMWUAMPOBAaHHYH (PHAHCOBYHO OTYETHOCTL MpynMbI:

— [lonpasku k ccoinkam Ha KoHuenmyarsbHble 0CHO8bI huHaHcosol omyemHocmu 8 cmaHdapmax MCOO
— OnpedeneHue busHeca (nonpasku kK MC®O (IFRS) 3).
— OnpedeneHue noHamus «3HadumerbHbIl» (nonpasku kK MC®O (1AS) 1 u MC®O (1AS) 8).

-  MCO®O (IFRS) 17 «[Jo2ogopbl cmpaxoeaHusi».

31. CobbITUA Nnocre oTYeTHOM AaThl

B mapte 2020 roga CoeT anpektopoB MAO «AKpOH» pekoMeHZ0Ban BHeoUYepeaHoMy obLleMy cobpaHuio akLMOHEPOB
06bABUTE AVMBUAEHABI MO pe3yrnbTaTam NpoLUnbIX NET B pa3Mepe 157 pybnen Ha akuuio.
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